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CASUALTY COMPANY 


(FORMERLY LLOYDS PLATE GLASS INSURANCE COMPANY) 
Organized in 1882 


HOME OFFICE—NEW YORK 
M. DANIEL MAGGIN, Vice President and General Ma: 


Statement December 31, 1931 
ASSETS 


Bonds (Convention Basis)...............-.. a. 

Government, State and Municipal Bonds . $1,501,511.55 

Railroad Bonds 45s) Ore tadire: 2 152,985.00 

Public Utility Bonds eee 86,160.00 

Miscellaneous Bonds reuters 58,120.00 
Preferred and Common Stocks (Convention Basis)............. 1,194,298.93 
First Mortgage Loans on Real Estate. _, 140,800.00 
Real Estate ) ; 158,752.44 
Collateral Loans sole 6,000.00 
Premiums in Course of Collection (not over 90 days due). 712,454.52 
Cash in Banks and Offices... ...cccccccccvececccccesceccvcceses SERS 
Reinsurance and Salvage Due on Paid Losses - wee. 297,859.15 
Accrued Interest .... ee des i Si 25,902.90 
Other Assets ......... fe eee ee ee eee 40,124.59 


LIABILITIES $4,493,930.81 
Reported and Unreported Claim Reserve and Claim Expense..... .$1,549,212.95 
Unearned Premium Reserve me . 645,036.44 
Reserve for Commissions, Taxes and Other Liabilities... 203.051.85 
Capital as 7 
FE CN a ik cbs des ke a De avn .. .1,096,629.57 


Surplus to Policyholders. ofake rane _.. 2,096,629.57 


$4,493,930.81 


CASUALTY INSURANCE SURETY BONDS 
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SOUND 
INSURANCE 
PROTECTION 


THE HOME + NEW YORK 


Whether it is Fire Insurance that protects the 
financial value of homes, business buildings and 
industrial properties, Transportation Insurance that 
protects shipments, or Automobile, Windstorm or 


any other form of property damage insurance — 





the greatest asset is strong insurance that really 
protects. » A policy in The Home Insurance 
Company of New York assures complete and 
dependable protection. The first cost is the 


last and the quality of the insurance provided 




















is unexcelled before or after a loss5 » » 


THE HOME comeany NEW YORK 


CASH CAPITAL $24,000,000 WILFRED KURTH, President 


Strength «» Reputation «» Service 
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113TH ANNUAL STATEMENT 


OF THE 


AETNA INSURANCE COMPANY 


HARTFORD, CONNECTICUT 


December 31, 1931 


RALPH B. IVES, PRESIDENT 





<n a ee oF 


Capital Stock, $7,500,000 


ASSETS... ..—.._—..~—s $53,959,123.58 


LIABILITIES (except capital) 


$32,029,419.27 


POLICY-HOLDERS’ SURPLUS $21,929,704.31 


Assets 
Bonds and Stocks (Convention Value) 
Real Estate, 
Cash on Hand and in Bank, 
Premiums in Course of Collection, 
Interest and Dividends Accrued, 
Other Admitted Assets, 


Total Assets, 


Liabilities 
Unearned Premiums, 
Losses in Process of Adjustment, 
Reserve for Dividends, 
Reserve for Conflagrations, . 
Reserve for Contingencies, 
Reserve for Taxes and Expenses, 
Reserve to Adjust Security Holdings to True Vdiew 
Capital, 
Net Surplus, 


Aggregate, including Capital and Surplus, 


PAID TO POLICYHOLDERS SINCE ORGANIZATION - $345,943,847.24 





$48,088,060.35 
1 ,035,000.00 

1 ,853,337,19 
2,681 ,427.20 
178,253.92 
123,044.92 


$53,959, 123.58 





$21,137,324.57 
2,853,094.70 
375,000.00 
3,000,000.00 
750,000.00 
895,000.00 
3,019,000.00 
7,900,000.00 
14,429,704.31 


$53,959, 123.58 
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Too late for insurance when 
the verdict is rendered. 

NOW is the time to sell your 
clients sufficient liability insur- 





ance to meet any judgement. 
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The AMERICA FORE GROUP of Insurance Companies 


THE CONTINENTAL INSURANCE COMPANY  FIDELITY-PHENIX FIRE INSURANCE COMPANY NIAGARA FIRE INSURANCE COMPANY 


AMERICAN EAGLE FiRE INSURANCE COMPANY FIRST AMERICAN FIRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
ERNEST STURM, Chairman of the Boards 


Eig ht Maiden Lane = PAUL L. HAID. President & N d 
is ; THE FIDELITY AND CASUALTY COMPANY ew York , N.Y. 
ERNEST STURM. Chairinan of the Board 
WADE FETZER. Vice Chairman 
PAUL L. HAID., President 


NEW YORK —" CHICAGO —_—- SAN FRANCISCO —~ ATLANTA — DALLAS —" MONTREAL 
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Interstate Board 
Commissions Hit 


Manchester at Cleveland Says 15 
Percent Top Allowance 
Too Low 


SERVICE WORTH MORE 


Committee Suggests I. U. B. Operate 
on Syndicate Basis—Secrecy Is 
Condemned by Agents 


CLEVELAND, March 23.—Among 
the conclusions of H. R. Manchester as 
chairman of the special Interstate Un- 
derwriters Board committee of the Na- 
tional Association of Insurance Agents, 
is that the top commission allowance of 
15 percent on I. U. B. business is in- 
adequate and by no means commen- 
surate with service performed on one 
of the most difficult classes. His re- 
port was presented at the mid-year meet- 
ing of the National association here. 

The commission question was dis- 
cussed Dec. 3 at a meeting of the spe- 
cial I. U. B. committee with a sub- 
committee of the governing board of the 
I, U. B.. The company men, Mr. Man- 
chester said, took the position that com- 
missions are the province of the in- 
dividual company and not of the I. U. 
B. management, although the I. U. B. 
has assumed jurisdiction to the extent 


of setting a maximum of 15 percent, “a | 
sizeable slash from the commissions we | 


were paid on most of this business.” 


MeCain Is Quoted 


W. Ross McCain, vice-president of the 
Aetna Fire and chairman of the I. U. 
B., was quoted by Mr. Manchester as 
saying that the agent has the privilege 
of refusing to represent a company 
which fails to carry out its obligations 
as to the payment of over-riding com- 
missions. Mr. Manchester said that he 
suggested adoption of a rule that a 
company member in issuing a _ policy 
shall send a certificate of the insurance 
at each location to its agent there. The 
agent could then keep a record and be 
assured of his over-riding commission 
and would expect to give any reason- 
able service in connection with the risk. 

The conference brought out free dis- 
cussion, according to Mr. Manchester, 
to pave the way for further discussion. 


Secrecy Is Condemned 


One of the major defects in the I. U. 
B. method of operation, according to 
Mr. Manchester, is its failure to exercise 
adequate control over its company mem- 
bers, with no means of checking the 
operations of the individual companies, 
some of which take advantage of the 
situation and ignore the ethics of the 
business, under pretense that the risk is 
written through the I. U. B. 

Another major defect, he said, is the 
secrecy which surrounds the making of 

(CONTINUED ON PAGE 13) 


Strenuous Work Marks 
Gathering in Cleveland 





CLEVELAND, March 23.—The mid- 
year meeting of the National Association 
of Insurance Agents is strenuous, lack- 
ing the glamor and large attendance, the 
set speeches, the dramatics and enter- 
tainment of the great annual gatherings. 
There is more spontaneity, more get- 
ting at the source of problems, more de- 
bunking at these winter conclaves. 

Cleveland is an important stronghold 
for this organization. Its board never 
fails to send a formidable delegation 
of forceful men to National association 
meetings. It has a well geared local 
board in charge of a most capable secre- 
tary. The officials and executive com- 
mittee men are here in full array with 
no absentee. 

“Big Bill” Calhoun of Milwaukee, na- 
tional president, looms up with a more 
powerful physical presence than ever and 
he keeps the machinery running with 


precision. Nearby is Charles Lycurgus 
Gandy of Birmingham, somewhat di- 
minutive as he stands alongside “Big 


Bill” as executive committee chairman, 
but full of sentiment, with a keen sense 
of humor and known to every one as 
Charlie. “Mr.” Gandy would seem de- 
cidedly inappropriate. Then there is 
Secretary W. H. Bennett, urbane, un- 
ruffled, judicial, acute as a listener, far 
seeing. He is the man at the wheel. 
Go Right Back to Work 

The executive committee met Monday 
all day and in the evening they were 
dined by the local committee but as soon 
the dinner was over off went the 
great national leaders to ponder over 
weighty matters until after midnight. 
Again they met on Tuesday. The mem- 
bers of the National council assembled 
Tuesday morning and had a joint lunch- 
eon with state officers that noon. The 
state officials foregathered in the after- 
noon to discuss their problems and to 
listen to reports from the executive com 
mittee. 





as 


Manchester Unable to Attend 


Tothe great regret of all, H. R. Man- 
chester, president Cleveland Board, who 
was to have presided at the banquet and 
extended greetings at the first session 
was ill and confined to his home. Vice- 
president C. O. Ransom in an especi- 
ally happy and delightful manner sub- 
stituted for him. Cleveland last enter- 
tained the National association in 1918. 
W. J. James was general chairman then 
and he acted in that capacity this year. 
At the dinner he introduced the various 
committee chairmen. 

President W. B. Calhoun presented 
the past presidents, A. W. Roth, Buf- 


keepsie, N. Y.; Clyde B. Smith, Lans- 
ing, Mich., and Percy H. Goodwin of 


San Diego. Executive Committee 
Chairman C. L. Gandy introduced the 
committeemen, G. W. Carter of De- 


troit, P. H. Goodwin, Frederick Hick- 
man of Atlantic City, T. S. Ridge of 





Kansas City, G. M. Seay of Dallas, M. 





falo; J. L. Case, Norwich, Conn., F. R. 
Bell, Charleston, W. Va.; T. C. Mof- 
fatt, Newark; F. L. Gardner, Pough- | 


| 


By C. M. CARTWRIGHT 


G. Smith of Baton Rouge, Allan I. 
Wolff of Chicago. Secretary W. H. 
Sennett, Fire Chief Granger of Cleve- 
land and Superintendent C. T. Warner 
of Ohio spoke briefly. The professional 
entertainment was furnished by Jules 
Brazil of the National Broadcasting 
Company who made such a hit at the 
Ohio agents’ banquet at Cedar Point 
last summer. 


Philadelphia Favored for Convention 


Philadelphia will undoubtedly secure 
the annual convention this fall. A 
forceful Quaker City delegation is here. 
Louisville is also seeking it. A. B. 
Miller, Secretary Bennett’s new assist- 
ant, is attending his first association 
convention. 

The executive committee acted favor- 
ably on C. O. Ransom’s suggestion to 
have a special committee to assist local 
boards along lines any may seek help. 
The question of the new automobile 
liability rates and the protests from 
numerous local boards were left to the 
conference casualty committee. 

G. W. Carter at the executive com- 
mitte meeting stated his committee 
still working on the uniform agency 
contract but said much more must be 
done on it. 

The executive committee will appoint 
a special committee to deal with J. L. 
Case’s automatic cancellation plan 
where the premium remains unpaid. It 
will confer with insurance commission- 
ers and company organizations. It will 
consist of the president, secretary, ex- 
ecutive committee chairman and three 
agents. 

The Missouri agents protested against 
the companies insisting on their repre- 
sentatives adhering to the higher rates 
and then reinsuring business of com- 
panies writing at the old or lower rates. 
Secretary Bennett was instructed to 
proceed with his effort to try to get 
congress to amend the bankruptcy act 
by making insurance premiums prior 
claims. 


is 


National Councillors Meet 


President Calhoun presided at the 
national councillors’ meeting, there being 
32 states represented. 

Much of the time was spent in out- 
lining the duties of councillors. The ten- 
dency for company bodies to reduce 
commissions came in for an airing. Re- 
ports were made of effective reciprocity 
results coming from the campaign of 


many local boards. 
At the opening session Wednesday 
Rev. R. W. Mark of the Old Stone 


church gave the invocation. Unfortu- 
nately two official greeters were absent 
on account of illness, H. R. Manchester 
president Cleveland Insurance Board, 
and W. J. Kountz of Toledo, president 
Ohio Association of Insurance Agents. 
Vice-presidents were hurriedly groomed 
for pinch hitting. Vice-president C. O. 
Ransom gave the welcome on behalf 
of the Cleveland Board. C. C. Rudi- 
baugh of Youngstown, vice-president 
Ohio association, spoke for his organ- 
(CONTINUED ON PAGE 8) 





Commissions Big 
Cleveland Topic 


Calhoun Says Agents Feeling 
Pinch of Reduction on 
Every Hand 


AUTO RATES DISCUSSED 


I. U. B., Other Fire Insurance Pools 
Reduce Producers’ Remuneration— 
Other Decreases Cited 


CLEVELAND, March 23.—Reduc- 
tion in commissions and the automobile 
rate situation were the features in the 
report of the administration, presented 
President W. B. Calhoun, which 
seemed to attract the greatest attention 
at the mid-year the 
National Association Insurance 
Agents. Mr. that the 
agents are “feeling the pinch” on all 
of the to 
agents’ commissions. 


by 


meeting here of 
of 
Calhoun said 


sides tendency decrease 


“There is a perfect deluge of so-called 
pools,” Mr. Calhoun declared, “designed 


to write business and reduce rates and 
either cut commissions or eliminate 
them. Notoriously, the Interstate Un- 
derwriters Board is in the lead in this 
direction. It reduced commissions 
from 15 to 20 percent. Later, because 


agents were not receiving a penny on 
local properties written elsewhere, there 


was put into effect a division of 10 per- 
cent to the producing agent and presum- 
ably 5 percent to the resident agent. 
Now, the agent who is willing to ac- 


cept a cut of 5 percent finds that he is 
actually cut 10 percent on locations 
other than his own. 

Other Syndicates Cited 


“There follow the Inland Marine Un- 
derwriters, the Factory Association, the 
cotton and tobacco, oil and grain pools, 
world without end.” 

Reduction of commissions in cas- 
ualty and surety is more direct, he said. 
In Georgia and Minnesota 
tion commissions have 
despite the fact that 


compensa- 
been reduced, 
the state authori- 
ties called upon the companies to re- 
duce “expense loadings.” 

“We are now told,” he said, “that fur- 
ther nation-wide reductions in compen- 
sation commissions are on the way.” 

Depository bond commissions have 
been cut from 30 and 20 percent to 20 
and 15 percent, he recalled. The an- 
nouncement has been made that consid- 
eration is to be given to a reduction in 
construction and completion bonds. 

“Subcommittees of our casualty con- 
ference committee have been in frequent 
conference lately. The casualty com- 
pany conference committee has lived up 
to its express intention of holding con- 
ferences with us, but some times we 
have found that the conference was 
called simply to tell us that a decision 
had been reached without giving us any 

(CONTINUED ON PAGE 9) 
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Heavy Damage Is Reported 
in Path of Alabama Twister 


PROPERTY DAMAGE $2,000,000 





Claims Expected to Be Higher Than 
From Any Storm in State in 
Present Generation 





BIRMINGHAM, ALA., March 23.— 
Alabama agents are checking up on tor- 
nado losses following the disastrous 
twister which swept across the state 
the night of March 21, with a toll of 
250 dead, more than 1,000 injured and 
property damages of $2,000,000. The 
Fire Companies Adjustment Bureau in 
3irmingham ‘Tuesday reported about 
500 claims had been received or are ex- 
pected from a number of places. Agents 
believe claims will be higher than in 
any previous Alabama tornado in this 
generation. 

Some of the smaller towns were al- 
most wiped off the map, 200 houses be- 
ing blown down at Northport, Ala. 
Among the other towns with heavy 
loss in lives and property were Thorsby, 
Columbiana, Cullman, Sylacauga, Plant- 
ersville and Marion. The storm spent 
its fury on adjoining sections of Ten- 
nessee and Georgia. Claims from Syla- 
cauga alone totaled about 200, running 
into an undetermined amount. 

An agent at Cullman reports losses of 
$50,000. The Tusacloosa Country Club 
was leveled to the ground with losses 
distributed among several companies. 

Several agents published advertise- 
ments the day following the storm ad- 
vising the public that now is the time 
of the year for equinoctial storms and 
urging them to take out tornado cover- 
age. 

EXPECT RECORD BREAKING LOSSES 

ATLANTA, March 23.—Southeast- 
ern Underwriters Association members 
estimate the property loss and damage 
in this week’s tornadoes will mount into 
millions of dollars. Sections far re- 
moved from the actual paths of the cy- 
clones suffered heavily from high winds. 
All companies writing fire, hail, plate 
glass and similar lines are confronted 


with what will probably be record 
breaking losses. 





American Field Conference 


CLEVELAND, March 23.—L. E. 
Falls, vice-president, and F. K. Mitchell, 
assistant secretary, American of New- 
ark, held a conference of their Ohio field 
men in Cleveland this week including 
the Bankers Indemnity manager there. 
On Wednesday Mr. Falls, who is a for- 
mer Cleveland agent, gave a talk before 
the Cleveland Insurance Society on 
“Use and Occupancy.” : 





Status of B. E. Coffey 


In connection with a story about the 
reinsurance of the Reliance Automobile 
Underwriters of Peoria, Ill., and the 
Central States Motorists of Chicago, it 
was stated that B. E. Coffey has become 
chief claim adjuster for the Central 
States. 

Mr. Coffey states that he is not on the 
staff of the Central States Motorists, 
but that the C. & W. Adjusting Com- 
pany, of which he is head, has a con- 
tract with the Central States to adjust 
its claims on a percentage basis of pre- 
mium income. A similar contract was 
in effect with the Reliance. 

The article stated that the Chicago 
office of the Reliance which was manned 
by M. V. Drake, attorney, and Elmer 
Johns, production manager, is discon- 
tinued. Mr. Coffey states that Mr. 
Drake will continue to operate the C. & 
W. Adjusting Company office in Chi- 
cago. The office is being discontinued 
only so far as the Reliance is concerned. 








Commission Reduction 
Biggest Midyear Issue 


CLEVELAND, March 23.— 
Undoubtedly the thought upper- 
most in the minds of the people 
attending the midyear meeting of 
the National Association of Insur- 
ance Agents here is the tendency 
to reduce commissions on various 
classes because of the pressure of 
the times. 

Companies are forced to count 
the cost at every turn and hence 
undoubtedly would welcome a de- 
crease in acquisition cost. The 
agents appreciate this tendency 
and will endeavor at all hazards 
to defend their position that com- 
missions have not actually in- 
creased in a decade. Therefore 
the agents, feeling that their work 
and service fully justify the pres- 
ent scale of compensation, will 
fight to maintain it on the ground 
that it is in no manner excessive. 

The memorandum filed by Sec- 
retary Bennett on this subject be- 
fore his executive committee is 
regarded as the keynote of the 
campaign the agency organization 
will wage to ward off the reduc- 
tion propaganda. 











May Extend Facilities of 
National Automobile Club 





Should agents favor the proposition 
the service of the National Automobile 
Club of California, owned and operated 
by members of the National Automobile 
Underwriters Association, will be ex- 
tended to cover all states west of the 
Mississippi and Illinois and Wisconsin. 


Preparing for New Building 


In preparation for the new structure 
the North America is to erect at the 
northeast corner of John and Gold 
streets, New York City, to house the 
metropolitan offices of the company and 
its affiliated enterprises, the work of 
razing the old buildings occupying the 
site is now under full headway. 





Fire Waste Council Meets 
in Washington, D. C., April 1 


TO SELECT CONTEST WINNERS 


President Goss of Farm Association 
Takes Prominent Place on Pro- 
gram at Spring Gathering 


WASHINGTON, D. C., March 23.— 
Present day value of fire prevention to 
the community, the farm and to indus- 
try, will form the keynote of the spring 
meeting of the National Fire Waste 
Council, April 1 in headquarters of the 
U. S. Chamber of Commerce here. Ira 
D. Goss of the Farm Insurance Asso- 
ciation, will speak on rural aspects, and 
G. W. Elliott, general secretary Phila- 
delphia chamber of commerce, on de- 
velopments in community-wide fire pre- 
vention programs. 


Contest Committee Meets 


Awards in the inter-chamber fire 
waste contest will be announced. The 
grading committee will convene in 
Washington March 28 and will select 
winning and honor cities from the 340 
participants. 

Other groups which will meet Thurs- 
day prior to the council meeting include 
the contest fire casualty statistics, fire 
service extension and speakers’ commit- 
tees. Programs will be developed for 
the ensuing six months’ period with a 
view to concentrating efforts of all co- 
operating bodies upon fire waste reduc- 
tion this year. 


Monarch Fire Promotions 


CLEVELAND, March 23.—President 
Ralph Rawlings of the Monarch Fire of 
Cleveland and his associates are holding 
open house at the home office this week 
while the National Association of In- 
surance Agents is meeting in their city. 
At the annual meeting of the Monarch 
Tuesday Assistant Secretary F. J. Greer 
was made vice-president and A. 
Wagner, head of the loss department, 
was chosen assistant secretary. Ran- 
dolph Eide, president Ohio Bell Tele- 
phone Co., and J. O. Eaton, chairman 
of the board Eaton Axle Co., were 
elected directors, 








THE WEEK IN INSURANCE 





Mid-year meeting of the National As- 
sociation of Insurance Agents is being 
held this week in Cleveland with W. B. 
Calhoun of Milwaukee presiding. 

Pagel 
* * * 

Commission reduction and the automo- 
bile rate situation are the capital issues 
in the report of the administration, pre- 
sented by President Calhoun at the mid- 
year meeting of the National Associa- 
tion of Insurance Agents. Pagel 

* * * 

Fifteen percent top commission on 
I. U. B. business is declared inadequate 
in report of the special I, U. B. commit- 
tee at the mid-year meeting of the Na- 
tional Association of Insurance Agents. 

Pagel 
* * * 


Text of suggested automatie cancella- 
tion for non-payment of premium clause 
is submitted by committee at Cleveland 
meeting of National Association of In- 
surance Agents, with recommendation 
that iit be incorporated in all fire and 
casualty policies. Page 3 

x * 

With more and more companies taking 
the drastic course of suspending delin- 
quent agencies, applications from. the 
field for representation are being closely 
investigated. Page 3 

* * * 

Record breaking losses expected as re- 
sult of disastrous tornadoes in southern 
states. Page 4 

* * * 

W. H. Bennett again emphasizes dis- 
tinction between commissions and acqui- 
sition cost. Page 29 

* * * 

Adequacy of rates overshadows effects 
of competition, in minds of casualty com- 
pany officials seeking to end drain on 
resources from heavy auto losses. 

Page 31 





The spring meeting of the National 
Fire Waste Couneil will be held in the 
United States Chamber of Commerce in 
Washington, D. C., April 1. Page 2 

* * * 


Twelve Home of New York companies 
cease writing new business in Oklahoma 
City. Page 3 

* * * 

St. Paul F. & M. withdraws its resig- 
nation from Inland Marine Underwriters 
Association and crisis over fur business 
is averted. Paged 

* * * 


The New York department is conduct- 
ing an investigation which may lead to 
formation of an aviation rating organi- 
zation. Page 29 

* * * 


J. A. Beha outlines to companies the 
formalities that will be conducted pre- 
paratory to a friendly court test of the 
power of the West Virginia department 
over automobile liability and property 
damage rates. Page 30 

* * * 


F. M. Chandler elected president of 
IHinois Federation at annual meeting in 
Chicago; Superintendent Hanson ad- 
dresses group. Page 29 

* * 

London Lloyds gets severe jolt when 
governor signs New York law requiring 
that fidelity bonds on bank employes be 
in licensed carriers. Page 31 

*k * 

Company officials and Chicago casualty 
managers not far apart in consideration 
of aequisition cost problem there, and 
some agreement expected to be reached 
soon. Page 31 

* * * 


Southern Surety is ordered taken over 
for liquidation by New York department 
following hearing Tuesday and lack of 
opposition; Home Indemnity completes 
details of assuming outstanding business 
of running mate. Page 31 
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Violation May Be Caused 
Without Insured Knowing 


————__ 


U. S. HIGH COURT DECISION 





Rider Permitted Gasoline for Bottling 
Auto-Oil—Tenant Had Gas 
for Still 





A policy, containing a rider authoriz- 
ing the use of insured premises for bot- 
tling automobile oil, a process which 
requires the use of gasoline, is voided 
where a tenant, even unbeknown to 
the insured, uses gasoline on the prem- 
ises for operating liquor stills. This 
was the decision of the United States 
supreme court in St. Paul F. & M. vs. 
Bachmann, reversing the decision of the 
lower court and remanding for further 
proceedings. The supreme court ob- 
served that the increase in hazard war- 
ranty was not violated unless it was 
proved that the stills were operated with 
the insured’s knowledge. This had not 
been shown. However, the insured’s 
knowledge is not required in order to 
cause violation of the prohibited articles 
warranty. 

“The rider,” according to the court, 
“altered the prohibition against gasoline 
only to the extent of permitting it to be 
kept in use for bottling automobile oils, 
or for ‘other mercantile purposes not 
more hazardous.’ The court could not 
say as a matter of law whether the busi- 
ness of operating moonshine stills was 
or was not more hazardous than that of 
bottling automobile oils. If it was more 
hazardous, the presence of the gasoline 
constituted a violation of the warranty. 
The question should have been sub- 
mitted to the jury.” 


Van Schaick Albany Speaker 


Superintendent Van Schaick of New 
York spoke before the Albany Field 
Club Friday night, touching on acquisi- 
tion cost, agency qualifications and the 
condition of insurance companies. He 
again emphasized the trust position that 
the companies occupy toward the insur- 
ing public. Other guests at the meet- 
ing were Lawrence Daw, secretary of 
the Syracuse division of the New York 
Fire Insurance Rating Organization; 
President McGinley, Secretary Beirne 
and Treasurer Chandler of the Subur- 
ban New York Field Club. 


Indiana Old Timers Meet 


W. L. Taylor, well known insurance 
attorney of Indianapolis, was the prin- 
cipal speaker at a meeting of the “Old 
Timers Insurance Club” in Indianapolis 
Monday evening. He recalled many in- 
teresting events and also “touched up” 
most of the individuals present with 
some clever joshing. H. H. Friedley, 
past 80 but still actively engaged in 
the adjustment of fire losses, drew ona 
well stored memory for quite a number 
of personal anecdotes, amusing and 
otherwise. Others who spoke briefly 
were: Alex R. Monroe, who presided 
as toastmaster; L. H. Wolff, John Mil- 
ner, J. H. Hellekson, Charles Engle, C. 
O. Bray, E .M. Sellers, O. E. Green, J. 
J. Reilly and Irving Williams. 





Fire Company Figures 
Taken From Argus Chart 


The statistics for the fire insur- 
ance companies published in this 
week’s issue were taken from ad- 
vance proofs of the Argus Fire 
Charts published by The National 
Underwriter. The 1932 edition 
will be off the press about April 
1. Those wishing to obtain these 
figures in permanent form will 
find the Argus Chart exceptionally 
handy. 




















March 2 


—{> 
— 


Ceas 


Twelve 
of 


OIL 


Existin 
Pa: 


OKL 
Adding 
trencht 
the co! 
in the 
has no 
to di 
Oklah¢ 

The 
contin 
Home 
Ledbe 
taken 
part « 
that c 
with | 
the o1 


A 
city ¢ 
tende: 
years 
would 
withir 
exten 
east 

Th 
the | 
there 
in re 
ing 7 
lated 

Th 
not < 
press 
will 
in fe 
conti 
ness 
for | 
bility 














March 24, 1932 


THE NATIONAL 


UNDERWRITER 





3 





Cease Writing in 
Oklahoma City 


Twelve Companies of the Home 
of New York Group Quit 
the Field 


OIL EXTENSION FEARED 





Existing Policies Not to Be Canceled— 
Parent Company Continues in 
Ledbetter Agency 


OKLAHOMA CITY, March 23.— | 
Adding to the Home of New York’s re- | 
trenchment of a year ago, at which time 
the company ceased to accept business 
in the U-7 zone in Oklahoma City, it 
has now ordered 12 of its 13 companies 
to discontinue writing in 
Oklahoma City. 

The only company of the Home fleet 
continuing to accept business is the 
Home of New York, through the E. R. 
Ledbetter agency. This action was 
taken after much consideration on the 
part of the company due to the fact 
that continued petitions were being filed 
with the city council for extension of 
the oil drilling zone. 


business 


Would Extend Zone 


A proposal now pending before the 
city council asks that the zone be ex- 
tended to northeast Sixth street. Two 
years ago the city council stated it 
would not permit further encroachment 
within the city but shortly thereafter 
extended the oil drilling zone to north- 
east Fourth street. 

The company feels that on account of 
the probable increase in price of oil 
there is likely to be renewed activity 
in requests for extension of the drill- 
ing zone into the more densely popu- 
lated section of Oklahoma City. 

The company, it is understood, will 
not cancel any existing policies and ex- 
presses no alarm for the moment. It 
will therefore permit business already 
in force to expire but prefers to dis- 
continue acceptance of any part of busi- 
ness which might at a later date call 
for cancellation in order to reduce lia- 
bility. 





(CONTINUED ON PAGE 13) 


Case Submits Report on 
Automatic Cancellation 





CLEVELAND, March 23.— Recom- 
mendation that a clause providing for 
cancellation for non-payment of pre- 
mium be incorporated in all fire and 
casualty policies was made by the special 
committee appointed to study the sub- 
ject at the mid-year meeting of the Na- 
tional Association of Insurance Agents 
here. James L. Case of Norwich, Conn., 
is chairman of the committee. 

The committee suggested the follow- 


| ing wording of the clause: 


“The premium herein must be paid in 
cash to the agent issuing this policy, or 
to an authorized representative of the 
company, on or before the fifteenth day 
of the month succeeding the month in 
which this policy is to become effective. 
Unless so paid at that time, this policy 


| shall be null and void from such date.” 


Legislative Considerations 

“Tt is quite 
stated, “that 
action may 


probable,” the report 
in some states legislative 
be necessary before the 
clause can be added, but in others, it 
would not. We are informed that it 
may be added by endorsement to poli- 
cies, or made a part of policy forms, 
without legislative action. We have also 
ascertained that the addition of the 
clause to casualty contracts can be ac- 
complished without the approval of any 
legislative body. 

“To secure effective results, the pro- 
posal should have the practically unani- 
mous approval of local and general 
agents, company officials, and insurance 
departments. 

“During the past three months we 
have received letters from agents and 
company officials from every section, 
and most of them have been heartily in 
favor of the proposition. Several agents’ 
associations have recorded their approval. 
In fact, only one letter has been re- 
ceived, in which the writer states that he 
is opposed to ‘automatic cancellations.’ 

Action Is Requested 


“We believe that a very definite posi- 
tion should now be taken to secure ac- 
tion either for, or against the proposal, 
inasmuch as our study of the subject 
causes us to believe that fire, casualty, 
and surety contracts should be changed 
or amended so as to make some form of 
automatic cancellations, mandatory. We 
do not insist that the suggested clause 
be adopted as is, but we do believe that 
it is worthy of the most thoughtful study 





and consideration, and should stand as a 
definite recommendation until something 
better has been proposed. 

“We recommend that your committee 
shall immediately appoint a permanent 
committee of three local agents, who, 
with the president, chairman of the ex- 
ecutive committee, and the secretary of 
the National Association of Insurance 
Agents, shall be authorized to take such 
steps as may be necessary to secure 
active consideration of the proposal. 

“That this permanent committee shall 
attempt to arrange for conferences with 
committees of the Eastern Underwriters 
Association, Southeastern Underwriters 
Association, Western Underwriters As- 
sociation, Fire Underwriters Association 
of the Pacific, National Bureau of Cas- 
ualty & Surety Underwriters, National 
Board, Surety Association of America, 
National Association of Casualty & 
Surety Executives, Insurance Executives 
Association, National Association of 
Casualty & Surety Agents, American 
Association of Insurance General 
Agents, and the National Convention of 
Insurance Commissioners. 

Support Is Solicited 


“That the committee shall attempt to 
secure the support of the proposal by 
each of the state agents’ associations. 

“It is important that the committee 
should ascertain, as possible, 
what steps would be necessary to be 
taken, in each of the several states, to 
permit the proposal to become operative. 

“We suggest that the ‘American 
Agency Bulletin’ continue its fine pub- 
licity, and keep the subject in the lime- 
light and also that every effort possible 
be made to have other insurance jour- 
nals do likewise. 

“The subject should be discussed in 
agents’ conventions and conferences by 
able and capable speakers. 

“We believe that the subject is one of 
vital importance to the future of the fire, 
casualty, and surety business, and that 
the proposal, if adopted, would benefit 
the entire American agency force, and 
the companies as well; that it would 
place fire, casualty, and surety premium 
collections on a comparative basis with 
life insurance.” 


soon as 


Mr. and Mrs. P. J. Slater of Oklahoma 
City announce the birth of a daughter. 
Mr. Slater is special agent for the Amer- 


ica Fore. 








N ew J Appointments 
Made Cautiously 








With So Many Agencies Being 
Suspended, Applicants Closely 
Investigated 





CEASE NURSING POLICY 


More and More Companies Are Adopt- 
ing Drastic Course With De- 
linquent Offices 


NEW YORK, March 23.—Collection 
of still 
serious problem confronting executives. 


agency balances is the most 
Production is regarded of secondary im- 
portance to the 


premium accounts. 


collection of earned 

After exhausting every friendly means 
for inducing delinquent representatives 
to settle, some companies are resorting 
method of 
suspensions, cutting off anywhere from 


to the more drastic agency 


one to a dozen agents a day, preferring 
to lose business unless it be paid for 
within a reasonable time. 

Fire companies now insist that they 
be paid due premiums if they are to 
meet administrative costs and effect 
prompt settlements. Agents have 
sufficient time under existing arrange- 
ments within which to make collections, 
the executives contend. In view of 
critical conditions companies have 
shown the utmost leniency in the mat- 
ter of balance collections. They now 
feel that they have gone the limit and 
are declining to write further for those 
agencies that show no disposition to 
meet overdue obligations. 


loss 


‘ompanies Get Applications 


This attitude on the part of a number 
of offices has resulted in many applica- 
tions for new company representation 
from the field. The customary appeal 
is that the applicants find they can use 
additional underwriting facilities and 
would entertain a proposition. Managers 
are skeptical, suspecting at once that 
the applicants have lost some of their 
companies through failure to settle bal- 
ances, or other good reasons, and hence 
reject many applications. 


(CONTINUED ON PAGE 13) 








NATIONAL AGENCY LEADERS IN 


CLEVELAND 











W. B, CALHOUN, Milwaukee 
President 


CHARLES L. GANDY, Birmingham 
txecutive Committee Chairman 


W. H. BENNETT, New York City 
Secretary 


Cc. 0. RANSOM, Vice-President 
Cleveland Board 












































Fire Companies 1931 


Figures Taken From the 1932 Edition of the Argus Fire Insurance Chart 


Note— 


Under- 
writing 
Exp. 
Ine. 
36,986 
9,849,289 
2,501,967 
314,585 
948,988 
327,108 
1,421,937 
54,865 
754,000 
980,¢ 331 
1,314, 504 
581,556 
231, O01 
181, 66 








804, 657 
41,104 
146,216 
189,145 
268,688 
66,056 
237,899 





19. 410 
1,678,967 
2,321,345 

) 





41,242 
1,209,489 
34,885 
129 442 






2,66 104 
580,432 
241,503 
239,406 
138,496 

1,158,324 
889,077 

26,218 
2,465,122 
56,838 
8,290 
79,698 
289,132 
653,185 
41,010 
563,602 





509,738 
1,137,077 
1,139,781 






1,020°839 
94,106 
554,577 
124,403 
99 205 


254,456 
3,460,633 
1,304,270 


7 11,798,961 


584,557 
7,911,188 
31,767 
38,725 
446,509 
448,906 
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Expenses Incurred 


Company 
oT re ry 
Agricultural 
BION. cihewicess 
Alliance England 
Alliance, Pa..... 
Allied, N. Y..... 
Amer. Alliance.. 
Amer, Auto, Fire 
Amer. Central... 
Amer, Colony... 


} Am. Constitution 


Amer. Druggists. 
Amer. Equitable. 
Amer. Fire, D. C, 
Amer, Founders. 
Amer, General... 
Amer. Home.... 
Amer, Indemnity. 
Amer., N. See 
Am. Merch. “Mar. 
Amer, National.. 
Amer. Reserve... 
Amer, Standard. 
Amer. Union.... 
GOT: chi cc0% os 
Asso. F. & M.... 
Associated Fire.. 
Associated Reins. 
Atlantic City.... 
Atlantic, N. C... 
Atlantic, Tex.... 
Atias AGBUP. <<.0% 
Auto., Conn 
AMOR: Wet anK exes 
Baltimore Natl. 
Bankers F, & M, 
Bankers & Ship.. 
Bankers, N. C 
Birmingham, Ala. 
Birmingham, Pa. 
MO cSicacaeee 
British America, 
British & Foreign 
sritish General.. 
Caledonian-Am... 
Caledonian ..... 
California. ...... 
California Union. 
CAMIGON 66 602.500 
Canadian Fire... 
COBtOR crececsss 
Capital, Cal..... 
CAPOUNG oicceces 


Central, Md...... 


Central Union... 
by Seen ee 
Christiana Genl.. 
Church Prop..... 
Citizens, N. J... 
il ae a ae 
Colonial States... 
Columbia, O..... 
Columbia, N. J.. 
Columbus, 3S, 
Commerce ...... 
Coml, Standard.. 
Coml. Un., Eng.. 
Coml. Un., N. Y. 
Commonwealth .. 
Concordia ....... 
Connecticut ....» 
COPCOTAR | .0+00. 
County, Pa...... 
Detroit F. & M, 
Detroit Natl..... 
ED ssh se ce ee ae 
Dubuque F. & M. 










_Bagie, N. J... 


Eagle, N. Y..... 
Eagle, Str. & Br. 
East & West.... 
Empire State.... 
Employers Cas... 
Employers Fire.. 
Equitable, S. C, 
Equitable F, & M. 
Equity, Mo 
Excelsior 
WEVOTE. <b.ncchuws 
Farmers, Pa..... 
Federal, N. J.... 
Federal Union... 
Fidelity, N. J... 
Fidelity & Guar, 
Fire Assn 


Fireman's Fund.. 


Firemen’s, D. C.. 
Firemen’s, N. J.. 
Fire Reassur.... 
First Kentucky.. 
First National... 
PORCIOUD. o65045 010 
Fort Dearborn... 
Pranklin. vss 
Franklin Natl... 
Freeport Mt. Cs. 
Fulton Fire..... 
Fuso Marine & F, 
General Exch.... 
General, France. 
General, Wash... 
Genl, Schuyler... 
Georgia Home... 
Glens Falls...... 
Globe & Republic 
Globe & Rutgers 
Granite State.... 
Great American. 
reat Eastern. 

Great States..... 
Guaranty, R. I.. 
USE avait neesee 








Published by The National Underwriter 


included in Losses Incurred and omitted from Expenses Incurred. 


Gain or 

Loss from 

Undrwrtg. Gainfrom Net Inc. 
& Profit & Invest- or Dec. 
Loss Items ments in Surplus 
-134.318 —28,872 
5 —2,141,040 —3,662, 301 









15 7 —2,090,3 
89,341 357.330 
88,220 -—257,232 
79,707 —196,274 
9, 129,559 —1,286,974 
2,12 17,197 —8,991 
7,263 263,740 —1,208,995 
427,033 3,669 340,702 
4,414 188 —807,051 


156,065 
—412,163 
27,138 
1,700,993 





- 95 59,920 
164,636 
406,926 


22,632 





—14,099 











—1,018 180, 601 
—119,777 54,753 
1,188 3,015 
80,845 74,654 
—36,401 —251,112 
—18.814 31,770 "1036s 
—3,712 —158,023 —170,494 
—149,835 207,917 76,939 
—239,989 242,264 —2,008,180 
69,905 44,440 44,440 
—1,117 1,139 —2,078 
—43,334 12,616 —30, 718 
8,166 7 4 
—8,343 
54,509 
27,812 26,588 26,000 
222,940 —5,138,561 —5,181,705 
121,313 —93,702 —312,982 
294,517 —360,950 
—30,518 —235,365 
31,018 43,978 
—124,335 —72,916 
—46,049 —93, 210 —295,094 
—5,753 —41,116 —16,869 
4,023 491,338 149,151 
—33,870 34,804 —18,907 








15,255 —253 





—770,386 —217,059 
—70,037 —72,980 
19,307 18,554 
108,072 107,087 


»260,633 


—812.470 
—14,032 
—251,157 


—2,646, 870 




















7 066 ~ a, 858 —554,351 
197,58 62, — 684260 
2,06 243,136 —33,141 
—228,464 148,818 
28,971 13,846 
43,662 —140,643 
157,449 —159,522 
- 18,780 —19,1838 
- 15,869 —86,167 
3, 33,835 
—142,806 —511,658 
—40,127 111,999 
61,965 —1,040,341 - 
46,878 — 508 262 
23,286 
69,639 4 
—22,689 5 
: 9,174 
—5,094 
18,321 
—820,399 
11,839 
511, 498 —812,133 
46,790 —862,406 
10,588 1,381 


164,192 —616.686 
—990,248 —2,371,854 


2 561, 93 30 





426,926 
—13,744 
171,185 
5,964 





—5,944,162 —6,038,619 
96,067 mh 168 


36,942 
-4,616,120 — 





—386,684 











2,508 
on 944 
—179,503 2 K 
59,032 f 

—84,449 650, 068 
—236.966 —4,691, 386—15,377, 786 

13,472 140,116 
587,560 —296, 414 —6,316, 854 
—4,362 < 1,449 
—15,997 —1,671 
—213,868 —230,938 





—100,879 —9311,879 —1,051,038 











Under- 
writing 
Earned Losses Exp. 


Prems. Inc. 
819,276 372,214 325 


1,106,713 669,558 290,629 





4,678,274 2,393,829 2,246,403 
1,009,196 464,289 
17,742 8.205 ‘ 
38,281,330 19, 293, 142 16, 089, 027 
2,601, 107 ‘ 





1,602,409 


624,955 





27,580,672 
2) 048, 392 1,076,998 
3,671,008 1,946,880 
2, 516, 193 1,091,973 


657 





44,951 
1,011,943 
221,462 
51,289 
529,267 
979,378 429,119 
160,631 5,843 
4,283,816 2,548,861 
383,218 189,660 





1¢,388, 497 4,936,558 5,032 943 
3,862,279 1,886,120 1,870,5 
3,234,564 1,460,057 1,587,436 


429,922 258,297 
505,565 173,138 
26,826 4,871 


1,541,911 714,254 
65,779 34,847 
584,910 310,992 
48,871 20,366 
2,294,484 497,846 
239,073 110,545 
410,011 199,421 
346,633 159,567 
1,398,036 746,708 
18,188 3,071 
1,260 275 
2,612,609 1,198,870 
1,833,823 1,077,545 
3,774,515 1,581,863 
567,086 292,424 
222,467 88,419 
1,297,186 967,858 
2,072,333 1,163,338 
‘ 


322,761 174,386 
1,563,600 792,630 
2,494,920 1,153,242 


1,086,025 


1,434,681 884,3 
310,033 117,445 186,896 
77,031 16,899 49,866 


18,818,936 10,139,668 8,288,029 


ses —1,860 
50,730 19,208 
1,350,663 673,540 
561,244 245,447 
65,898 8,191 


11,892,686 7,811,013 
670, 944 339,412 


234,633 
1,033,826 





3, pins 609 





110,049 
4,455,227 
8,603,858 1,709,906 





9,410,105 6,210,563 3,83 1.610 
1,407,654 828,259 638, 943 
670,105 5 326,000 303 3, 116 






5,095,543 2,345,968 
8,387,253 1,635,200 
$38,650 456,506 
199,616 88,499 


2,874,099 1,640,401 1,230,107 
2,981,950 1,566,866 1,439,003 


1,747,647 878,966 
230,669 130,238 
2,302,487 1,065,147 
29 19,117 
1,629,639 
286,742 
1,674,997 899,450 
776,143 409,090 









27,213 24,426 
825,724 423,988 
35,670 12,844 
5,858,388 2,782,407 
255,205 69,405 
122,184 94,000 


en 490 719,041 
440,540 235, $73 
10,784,213 5,006,45 


3,800,672 1'823,607 1,878,405 
187,946 166,067 78,108 
1,238,448 671,987 476,633 


figures 





a, 039, 677 7 





24,946 
234,045 
664,181 
200,491 

213,866 76, 016 92,421 
1,117,615 543,123 595,846 





a 


694, 104 







4 
oo 








on 





692,249 584,764 
166,385 176,4 
2,493,417 2,051,789 





243,192 107, 681 
1,562, 191 1,094,892 
4 143,906 
567, 134 510,265 
307,170 205, 
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Gains or 


Company 


Halifax ..cceccee 
} Hamburg-Amer.. 
Hanover ..cesece 
Harmonia ....%.-. 
Harmony, Mo.... 
Hartford 3 ..ssevs 
Home F. & M... 
Home, Hawaii... 


Home, N.. T..... 
Homeland ....+. 
Homeseekers 

Homestead ..... 
Hudson ...eseeess 
Illinois Cas...... 
Illinois Fire..... 


Imperial .oceccee 
Imp. & Exp..... 
Indemn, Mt. Mar. 


Ins. Co, of N. A. 
Ins, Co. St. of Pa, 
International 


Int.-Ocean Reins. 


LOWS. FIFCs o.c:0.0:6 
Iowa National... 


20.6 Jupiter General.. 


Kans. City F.&M. 
Keystone Au, F, 


Knickerbocker .. 


Ky0d0  ..cccsces 


La Fayette...... 


(OE Seer 
Law, Un. & Rk. 
Ldberty, BY ..s<s 
Lincoln, N. Y... 
Lion, N. ¥...+00 


London ..ccceess 
London & Lance, 
Lon. & Prov. Mr. 
London & Scot.. 
Louisville F. & M. 
Lumbermen’s, Pa, 


5 PER IORCIO cc sccce 


Manhat. F. & M, 
M’nuf’turers’, Pa, 
Marine, Ltd..... 
Maritime, Ltd... 


2.8 Maryland ..... os 


Mass. F. & M.. 


‘6 Mechs, & Traders 


PRPS: . pnbea aeons 
MOmOnis ...cces 


Mercantile ...... 


Merch. & Mfrs.. 
Merchants, N. Y. 


Merchants, Colo.. 


Merchants, Ind.. 
Merchants, R, I. 
MEOTOUET.. oc eikccias 
Metropolitan, Ill. 


Metropol., N. Y.. 


Michigan F. & M. 


Millers Natl. 


Minneap, F. & M. 


7 Monarch, O..... 
Natl. American... 
Natl. Capital.... 


Natl, Fr., Hrtfrd. 
Natl. F. & M. 

Math. Cole. scs02 
Natl. Reserve.... 
Natl. Security... 
Nati. Un. D. C.. 
Natl. Union, Pa. 
Netherlands ,.... 


New Brunswick.. 


New England.... 
New Hampshire. 


New India....... 


New Jersey...... 
New Jersey Mfrs. 
New York Fire. 
New York State. 
New York Und.. 
New Zealand... 
Niagara ..esecsce 
N. Brit. & Mer.. 
N. Carolina Home 
North China..... 
Northern, Eng... 
Northern, N, Y.. 
North River..... 
North Star...... 
N. WH. F. @ BR... 
N.. We. BERR. c0s 
Norwich Union.. 
Occidental ...... 
Ocean Marine.... 
Ohio Casualty... 
Ohio Farmers... 
Ohio General.... 
Old Colony .ccces 
Old Dominion.... 


Orient wccccseces 


Pacific Coast..... 
i oe 
Pacific WNatil..... 
PRIQUING cicvirce 
Patrigtie. ceccscs 
Pavonia ......+- 
Pearl Assur...... 


Pa. Indem, Fire. 
Petersbure 2.206% 
Phila, F. & M.. 


Phila, Natl....... 


Phoenix, Conn... 
Phoenix, Eng.... 


.6 Piedmont ....... 
38.5 Pilot Reins...... 


—.. 
= 


OSSCS 


not yet available, 


Gain or 
Loss from 


Undrwrtg. Gain from 


& Profit&  Invest- 
Loss Items ments 
121,144 —616,054 


Net Ine, 


or Dee, 


in Surplus 
—539,034 


136,343 —55,097 631,246 
14,950 321,862 —5,220,539 
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Why You Should Advertise 


«» 


LL ef the advertising done by any company 

should be of a constructive nature. It 
should be so worded and displayed as to create 
good will for the company doing the advertising 
—to make it what is generally referred to as 
‘‘well and favorably known’’. Any advertising 
that does not do this is not accomplishing all 
that it should. It is not fulfilling its real purpose. 


Every company that is honestly and competent- 
ly managed and which is trying to render a 
conscientious service to agents and policyholders 
should not be indifferent to the standing that 
it has among those who are producing most of 
the insurance premiums in this country. It 
should be well regarded by the active, successful 
producers of business. Through its advertising 
it should establish for itself the right kind ofa 
reputation and standing among the insurance 
fraternity as a whole. 


This does not mean that its advertising should 
ever take the form of making direct, active and 
aggressive bids for the agents of other com- 
panies. In fact, it means just the opposite. 


Advertise to create good will for your company. 
Advertise so that your company may be well 
and favorably known where you want it to be. 
Advertise to keep your present agents sold and 
of the opinion that your company is alive and 
active. Advertise to reach the public—through 
agents. Agents are the public contact. Adver- 
tise to present the views of your company. 
Advertise to educate agents in business getting 
—institutional advertising. Advertise for these 
and dozens of other sound and sensible reasons 
that we will present here in our advertising 
discussions every two weeks. 


Advertise, but don’t advertise destructively. If 
you do, you will destroy the very things you are 
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: 51.3 Utah Home 16 
3.1 60.2 Victory ..ccccces 33, 
0 44.3 Virginia F. & M., 10,004 - 
-4 34.9 Washing’n Assur. 6,480 
-T 99.1 West. & Southern —13,895 —17,437 
9 39.8 W P 110,423 —86,497 - 
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50.0 61.3 Yorkshire ....... —243,593 21,356 
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Competitive Race Strong in 











“stock company man” in the sense that 
it is interpreted in other classes. He 


U. 3. Chamber of Commerce | represents insurance as a whole. The 





Petitions have been filed for two can- | 


didates for insurance director of the 
United States Chamber of Commerce. 
President Charles W. Gold of the Pilot 
Life of Greensboro, N. C., whose term 
expires, has filed his petition for reelec- 
tion. Justin Peters, president of the 
Pennsylvania Lumbermen’s Mutual of 
Philadelphia, as already announced, will 
be a candidate for the place. The life 
Insurance people take the ground that 
they are entitled to representation on 
the directorate. So far as mutual and 
Stock companies are concerned in life 
Insurance, the line is not drawn in the 
way that it is in fire and casualty. Mr. 
Gold, they say, cannot be classed as a 


| life insurance people say that the fire 
{and casualty people are entitled to one 
director, which they have now in George 
1D. Markham of St. Louis. They assert, 
however, that the life men should cer- 
tainly have one. 


W. F. Hockbrunn Advanced 


W. F. Hockbrunn has been elected 
treasurer of the General Exchange. He 
has been assistant treasurer since 1925, 
when the General Exchange was or- 
ganized, and has been with the General 
Motors organization for 12 years. W. 
D. Virtue, former treasurer, will now 
devote all of his time to his duties as 
vice-president in charge of operation. 





really advertising to create—good will for your 
company. 


(Number 17 of a series devoted to the 
merits of National Underwriter advertising) 
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and 


British Dominions 


Insurance Company, Limited 
of London, England 


Star 


United States Branch Statement 


December 31, 1931 


ASSETS 


United States Government Bonds. . 


...$ 997,981.25 


Other Government, State, Municipal 
and Railroad Bonds and Stocks.. 4,355,066.25 


Cash in Bank and Other Assets... . 


LIABILITIES 


Reserve for Unearned Premiums. . 


... 782,692.01 





.. .$6,135,739.51 


.. .$1,899,258.71 


Reserve for Unpaid Losses and Other 


Liabilities ....... 


e686 6s 60s. 6 0 2-8 © 


812,385.89 


Reserve for Difference Between June 


30th Values and Actual Values of 


Securities December 31, 1931. . 


... 1,216,437.50 
... 2,207,657.41 





.. .$6,135,739.51 


*Surplus on basis of December 31, 1931, Market Value 


of Securities. 


U. S. MANAGERS 
GEO. W.BLOSSOM WM.A.BLODGETT 


HEAD OFFICE 
90 John St. 
New York 


O. F. WALLIN 


PACIFIC COAST DEPT. 
114 Sansome St. 
San Francisco 


WESTERN DEPARTMENT, 175 W. Jackson Blvd. 


CHICAGO 





A STRONG, AGGRESSIVE FIRE INSURANCE COMPANY 




















Hail, Rain, Flood 
Figures for 1931 


From the Argus Fire Chart, published by 
The National Underwriter 


Hail Rain, Flood, Ete. 
Prems. Losses Prems, Losses 
$ $ 
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MGINE secccves 233,680 71,200 16,795 11,610 
Agricultural . 4,232 2,801 neces cevce 
Allemannia .. 1,300 BGS -teees avenue 
Alliance, Pa. . 26,689 8,756 12,236 6,225 
Amer, Alli. .. 22,822 7,883 at ere 
Amer, Cent. . TO =ée0s% 573 —15 
Amer, Equit. . 12,559 4,896 ke 
Amer. N. J... 75,769 19,606 16,131 119 
Am. Mer. Mar. oe ‘wees 762 8,043 
Amer. Natl. .. 1,293 1,726 a seeen 
Amer. Reserve 457 a) ae 50 
Auto. Comm, . cescse secce 3,072 25 
MG DOME Gig: Aaseene~ acess 7,203 3,187 
ee 3,760 709 3,859 5,216 
rit. Amer, .. 852 227 65 26 
Cam@en ..icse RGcGre ‘SGseee <isae “deban 
Cent. F., Md.. eee cheese S500 weer 
oy WOO. séase ‘o80ae. —westie 
itis... MN. duns 5,919 3,057 446 294 
Columbia, O... 3,241 838 249 5 
Com, Un. As. 159 sews 1,012 —27 
OE WORT 6c eeeeet) eeeere 9,649 3,779 
Concordia .... oe #5608 460 168 
Connecticut .. 25,320 nif MO Ce 
COUMTT  s:0K6 ces 3,815 1,082 SS -viewns 
Detr. F. & M. 6,342 3,477 rer 
Loo eee 2,026 524 155 

Eagle, N, J.. 15,151 Bee assed —neieus 
SE eS ee ee ee ere 19,628 7,206 
Equ. F. & M. 5,064 ee 
Federal Union 1,007 SS shaes “samen 
Fid. & Guar. 5,042 AGS Skaoe saree 
Tirem’s, N. J. are 1,609 587 
Fire Reassur. 124,114 43 351 103 
his SU OMES 6 aaah bees —591 93 
Gen, Schuyler. 1,070 65 A 9 sauks 
Glens Falie ..0 sceses 702 


Globe & Rut.. 124,176 47,386 60,049 28,345 
Globe & Rep.. 8,088 3,121 1,365 
Great, Amer... 249,928 86,467 1,772 


oo SRC ne ee 7,036 2,977 
 sénee ecesne .6neee “doeas —4 
Hartford .....1,017,789 414,137 62,864 39,139 
Beome, Hawali .ccccs svscve 6,788 912 
Homeland .... 1,212 1,306 
Home, N. Y 3 76,423 97,936 55,723 





Imp. & Exp.. 
Ins. Co., N. A. 2 
International , 
Inter.-O, Re. . 


1,016 ..... 





K.C F&M. 423,667 ..... 19,779 3,145 
Knick’b’ker .. 4,632 1,696 Sikh swane 
fa Me Te ae Ge 16,111 Gee Sires. <ande 
Lond, & Lane. 1,193 SOb ncoev seer 
Lond. & Prov, 25,646 Eee «tisoe “peawe 
Maryland .... 6,468 ee. sises Gaeae 
Mass, F. & M. 5,191 1,780 ree 
Mercantile 5¥ Seeven” “lehteas 9,006 6,694 
Mer. & Mfrs.. 4,111 1,594 TOG svcee 
Merch., N. Y. 61,166 14,809 1,659 893 
Merch., Colo. . 1,720 {MC ee 
Mercury ..0.. RS59G BESOD icéce <ovees 
POL i506 -Suaeee Seceu 11,049 74,429 
Monarch ..... 5,545 BBG tweens. sonar 
Sd, SEMEN: Sa cns —S0ae0 2,630 342 
Natl., Conn, .. a MT Tee Oe 
Natl. Security. 2,668 876 1,586 623 


\s fae foe ps a 6,149 2,307 1,054 
ee ee | 1,525 134 147 


BIOGOATR 200.0% 44,501 26,274 ..... 8,197 
ee Se ee ere 34,474 16,048 
N. C. Home 5,888 BOE eeaea Coase 
North River... 22,479 11,476 1,280 14,607 
N. W. F. & M. 19,792 8,463 99 35 
Norwich Un, . a -alenex 38,452 36,701 
Ohio Farmers. 4,668 Sh sedes aeons 
Old Colony .. 736 103 967 1,325 
oo ee 902 MUS. wessa > weed 
PEM Se shccae. “Meade -eearnm ? ee 


NE EEO. ake saeeee. eens 17,650 14,254 
Phila. F & M. 13,344 4,378 6,117 3,113 
Phoenix, Conn. 41,959 13,293 


Piedmont .... 1,760 49 351 356 
Potomac ..... 13,897 Bigee sates -Seeas 
Prefd, Risk .. 1,850 Wek 60000 -sanes 
Prov. Wash, . WE SCG BELFER snncs keane 
Prud, of G. B, 632 OT éeees sshmms 
Ps Ses. Stevens. awies 978 187 
emer Ty 5 wscens sass | rr 
Queen City ... 6,697 et er 
Roches.-Am, . 5,919 2,035  wwone 
ROMMS cscvees 131,608 124,706 879 932 
mF. FH.  M. BORSSS GEASS ices evans 
Scot, U. & N.. 4,262 pe TC 
Seab. F. & M. 1,065 ‘anes same 
Security, Ct... 38,319 13,243 1,398 585 
Southern N. C. 8,077 1,374 =—=§ seses 
Sprefld, F.&M. 267,428 89,352 24,061 16,287 
emer, Ch. seeess 836 secs J 756 1 
oo See 3,020 SC ee 
State Assur. . 770 TE wanes: i0euas 
. Mee 333 134 
[oe Seaes <0ess “senee 
€ 14,387 BOO -senss: -av¥en 
Twin City ... 10,163 4,095 34 3 
U. S, Fire .... 650,042 23,414 5,643 2,817 


Univer., N. J. eee aber s theese © KOR eD 
Western, Ont.. 1,259 341 187 68 
World F. & M. 43,411 16,609 6,914 4,320 
Yorkshire .... 


Home’s 25-Year Agents 


In addition to the already considerable 
number of Home of New York agents 
awarded silver medals commemorating 
25 years’ continuous representation, the 
following have been thus honored the 
past week: E. Sherman, Wadhams, N. 
Y.; D. P. West, Syracuse, Neb.; C. F. 
Thomas, Galveston, Ind.; V. Van 
Heusen, Amsterdam, N. Y., and A. M. 
Shaw, Delmont, S. D. 


Benefit of Stock Insurance 
Expounded by Fire Manager 


POTTER SPEAKS OVER RADIO 





Chicago Executive of Phoenix Group 
Finds Precedent of 2,000 Years 
Behind Plan 





The many benefits of stock insurance 
were presented over WIBO, Chicago 
radio station, by W. H. Potter, Jr, 
manager of the Phoenix Fire group at 
Chicago, on the program of the W. W. 
Heise agency. 

“Throughout the centuries,” he said, 
“stock insurance has operated on the 
American agency system. The produc- 
ers of insurance under this system are 
local business men; they are the master 
salesmen. By reason of their intimate 
contact with every phase of life and 
commerce, they are the keymen in each 
community. 


Total Cost Specified 


“Again, premiums paid for stock in- 
surance represent the total liability of 
the policyholder. There are no further 
charges, the cost having been so predi- 
cated.” 

Mr. Potter said insurance stands 
third in regard to financial responsibil- 
ity in this country, being exceeded in 
financial importance only by banks and 
railroads; the total assets of insurance 
companies being $17,500,000,000. 








Changes in the 


FIELD 


Radbourne Now State Agent 

















Importers & Exporters General Agent 
to Travel Missouri, lowa, Nebraska 
for Eureka Security 





The Eureka-Security Fire & Marine 
of Cincinnati announces the appointment 
of E. J. Radbourne as state agent in 
Missouri, Iowa and Nebraska. He will 
handle all territory in these three states 
except St. Louis county, where the 
Eureka-Security offices will be in charge 
of William F. Bischoff. 

Mr. Radbourne has resigned as gen- 
eral agent for the Importers & Ex- 
porters covering this same territory. 


Ellis H. Clarkson 


The Crum & Forster companies are 
transferring Ellis H. Clarkson, special 
agent, from Oklahoma to the Minnesota 
field where he will work under the su- 
pervision of State Agent A. E. Schroe- 
der. Mr. Clarkson for sometime has 
been associated with State Agent Dame 
in the Oklahoma field. 


J. C. Cordiron 


J. C. Cordiron, of Topeka, who has 
been associated with Morrison & Clark, 
general agents, Omaha, is temporarily 
traveling as special agent in the farm 
and hail department of the Hartford 
Fire in Kansas. He will assist Van B. 
Higbee, who has represented the Hart- 
ford in that department a number of 
years. 











Miscellaneous Notes 


Mr. and Mrs. F,. C. Newcomer of Okla- 
homa City announce the arrival of a 
daughter. Mr. Newcomer is state agent 
for the Cotton Insurance Association and 
past most loyal gander of the Blue 
Goose. 

The W. K. Patterson agency, Guthrie, 
Okla., has purchased the F. B. Reed 
agency. Two years ago Mr. Patterson 
acquired the L. D. Bronson agency. 

John H. Bureher, 55, president of 
Burcher’s Insurance Service, a_ well 
known local agency of Richmond, Va., 





died there from a sudden heart attack. 
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, HAVE MORE TIME FOR SELLING 


eee Spend Less on Collections 


Get ACTION 


from policyholders with 


PosTAL TELEGRAPH 


The insurance agent who spends his time urging policyholders 
by letter and interview to keep their premium payments up-to- 
date is doing a collection agent’s work. Necessary work, cer- 
tainly... but work from which he receives no additional income 
and which also prevents him from soliciting new and profit- 
able business... work that he can do quickly and efficiently by 
Postal Telegraph. 

Postal Telegrams to policyholders get results because they 
command attention and suggest prompt action. They back up 
your message with a persuasive force that people always read 
into a Postal Telegram. 

They show that you mean business and that good business 
calls for a quick reply. 





Today...use fast, accurate, dependable Postal Telegraph if you 
would retain your present business and still have time for writ- 
ing new policies. Ask to have a Postal Telegraph Representative 
call and give you facts about this and other ways in which Postal 
Telegraph can help you. 
e ee e 

Postal Telegraph is the only American telegraph company 
that offers a world-wide service of coordinated record com- 
munications under a single management. Through the great 
International System of which Postal Telegraph is a part, 
it reaches Europe, Asia, The Orient over Commercial Cables, 
Central America, South America and the West Indies over 
All America Cables, and ships at sea via Mackay Radio. 





T H E 


INTERNATION 


A L S Y S T E M 





fostal Telegraph 


All America 
Cables 





Commercial 
Cables 


4S 


Mackay Radio 
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From the 1932 Argus Fire Chart 
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General, Wash, 
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Great Amer. 
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Hartford 


Home, N 


Homeland ......... 


Hudson 
Imperial 
Importers & Exp. 
Indem. Mut. Mar. 
Ins. Co, of N. A. 
Ins. Co., Pa 

International 
Inter-Ocean 

Knickerbocker 
La Salle 
Lion, N. Y. 
L. & L. & G. 
London 
London & Lance. 

London & Prov. 

London & Scot. 

Lumbermen’s, Pa. 
Marine, Eng 
Maritime 
Maryland 
Mass. F. & M 
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Prems. Losses 
Pulte. F.. & M. ..-0% 173,124 76,732 
Phila. MOR. .ccccccs 14,705 1,579 
Phoenix, Eng. ..... 24,050 5,513 
Phoenix, Conn, ..... 591,010 233,744 
PIOGMONE . c0.0'% 0800.0 11 644 
Pilot Reins. ....... 4&@31 = cevese 
POTOMAC ...00cc0000 81 
Providence Wash. 299,259 
Prudential, N. Y R 5 1,985 
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Quaker City ... 000. 5 # serene 
NS eer or rere 1 48,095 
Reins. Co. Sala, 5 16,170 
Reliance Marine 9 3,827 
Rhode Island ...... 9 11,215 
RICHMONd  .ccssecss 6,532 
Rochester Amer. 4,012 
OR d5 5 bb aoe P55 268,441 
Ere etre 55,155 
Safemuard ...ccsses 73 
St. Louis F. & M... 1,164 262 
St. Paul F. & M. ... 2,098,917 1,126,668 
Boot. U. & N. ...ccee 141,966 56,449 
_ Tee 252,089 90,069 
Seaboard F. & M.... 66,085 44,462 
Security, Conn. .... 397,343 240,866 
ee 1,818 174 
BUGMBIG. .oncvccesses 2,234 1438 
Skandinavia ....... 13,312 6,445 
Southern of N. Y... 1,896 295 
Springfield F. & M.. 573,753 299,253 
Standard, Conn. .... 172,917 61,096 
Standard Marine ... 105,612 34,691 
reo e 36,920 10,424 
BtOnewall ....ss2es- 505 766 
rr Se ree s 199,624 169,958 
Bun Und. .acscccese 102,055 21,492 
BEDATIOU: a. s6 000 tds 22,858 16,172 
OR Sy chwiet ska we'clee.® 12,263 5,441 
Switserland ........ 19,278 22,325 
Thames & Mersey .. 84,711 11,633 
POEIO TE. GE T.. o 0000 258,629 203,072 
Transcontinental ... 22,173 6,681 
TYAVCIOTS. 22. .cscee 415,872 158,329 
Trinity Fire 3,333 952 
os ee eee 2,124 833 
Union Assurance ... 20,802 8,893 
Union Auto & Cas... 114,964 78,331 
Union Marine ...... 124,382 46,891 
Union & Phenix .... 894 woes 
United Firemen’s ... 6,682 1,531 
SS, a EEO bic aceees 322,632 215,727 
U.S. Merch. & Shprs. 442,428 327,766 
TImtOM, BT. ..rcvcvee 10,843 3,268 
TIMAWOTERL ..000006.0 101,253 44,118 
rere 911 2,576 
Utah Home .....0s- 1,865 923 
Western, Ont. ..... 90,085 69,044 
World & & M. ..... 94,647 51,596 
TOPEGRITS cccccsces 26,693 7,512 
AIRCRAFT 
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ey eT ers eee $ y $ 68,356 
Fe EEE ee 25,462 
Alliance, Eng. ..... 6,590 
Alliance, Pa. ......- 37 
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Amer. Merch. Mar... 35,257 
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LOT 2. Soe ere 99 
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Ne Woll. @ BE: .. sss h54 
North Brit. & Mere.. 30,194 
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Strenuous Work Marks 


Convention in Cleveland 
(CONTINUED FROM PAGE 1) 


ization. Insurance Superintendent C. T, 
Warner of Ohio extended an expression 
of hospitality on behalf of the depart- 
ment, C. L. Gandy of Birmingham, 
national executive committee chairman, 
responded, Commissioner Livingston of 
Michigan, president National Conven- 
tion of Insurance Commissioners, is 
present and was called on for some ob- 
servations. 

The number of company executives 
was notable for a midyear meeting, 
Among those at hand were President J. 
M. Thomas, National Union; Senior 
Vice-President M. M. Moss and Vice- 
President Norman Hoag, Union Indem- 
nity; Associate Western Managers W., 
B. Flickinger and W. P. Robertson, 
North America; Vice-President R. H. 
Williams and Agency Superintendent R. 
D. Safford, Travelers Fire; Assistant 
Manager D. E. Monroe, Commercial 
Union; Western Marine Manager FE. D, 
Lawson, Fireman’s Fund; Vice-Presi- 
dent E. A. Henne and Secretary H. W. 
LaRue, America Fore; Vice-President 
L. E. Falls and Assistant Secretary F, 
K. Mitchell, American of Newark; F. | 
O'Brien, assistant agency superintend- 
ent Fidelity & Casualty; H. N. Hutchi- 
son, American Surety; Assistant Secre- 
tary J. G. Yost, Fidelity & Deposit; 
Superintendent of Agents R. S. Dan- 
forth, Millers National; Publicity Man- 
ager A. A. Klinko, Corroon & Reyn- 
olds; Mrs. Mary Fletcher, represent- 
ing the Insurance Federation, Manager 
J. R. Dumont, Interstate Underwriters 
Board; H. C. Stebbins, Denver, the 
American Association of Insurance 
General Agents; J. W Henry, Pitts- 
burgh, the National Association of Cas- 
ualty and Surety Agents; A. W. Whit- 
ney, associate manager; J. H. Hall, su- 
perintendent traffic department, and H. 
*. Mead, assistant superintendent auto- 
mobile department, National Bureau of 
Casualty & Surety Underwriters; Vice- 
president Benjamin Rush, Jr., Indem- 
nity of North America; Assistant West- 
ern Manager C. V. Varley, Springfield 
F. & M., Assistant Western Manager 
C. A. Ohlsen, Sun; President Ralph 
Rawlings, Monarch Fire, President F. 
V. Bruns, Excelsior Fire. 


Registration Well Handled 


The registration work was excep- 
tionally efficient with T. C. Goss as 
chairman. Secretary S. J. Horton, Mrs. 
Shister, Misses Reifert, Vessley and 
Parker of the Cleveland Insurance 
Board took care of the details. W. J. 
James is general chairman and is as- 
sisted by strong Cleveland men who 
are in every wav capable. There are 
few cities that have as big agents as 
a group as are found in Cleveland. 

The National Guarantee & Finance 
Company, Columbus, O., the well 
known premium payment installment 
service, had an exhibit in charge of Sid- 
ney L. Marx. 

The Cleveland Insurance Board pro- 
vided entertainment features. There 
were tickets for vaudeville and cinema 
theatres. On Wednesday evening the 
Terminal Tower was opened for a night 
view of Greater Cleveland. There were 
bridge parties Wednesday evening. The 
ladies were taken on an uptown shop- 
ping tour Wednesday morning and a 
tour of the Terminal group in the after- 
noon. Delegates will be taken on a 
sight seeing trip about the city Thurs- 
day afternoon. C. O. Ransom headed 
the entertainment committee, with Mrs. 
C. H. Parson in charge of the ladies’ 
program, 


Miscellaneous Notes 


Vv. F. Buchek is opening a new agenev 
in the Western National building, San 
Antonio. 

The Mountain States Inspection Bu- 
reau has issued new rate books for Los 
Lunas. N. M., and Romeo and Parkdale, 
Colo. The new rates were figured to con- 
form with the basic rate adjustments of 
1929. 
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Commissions Big 
Cleveland Topic 


(CONTINUED FROM PAGE 1) 





advance information that could help us 
formulate a plan.” 
That was true in the recent increase 


in automobile liability and property 
damage rates, he said. 
“The increases in some states were 


appalling,” Mr. Calhoun asserted. “They 
were sent out to agents without any 
notice, without one particle of advance 
information they could pass on to their 
assureds or their newspapers, The con- 
sequence was a barrage of newspaper 
attack on the insurance business. The 
papers reaped a fine harvest of good 
will and a goodly return for their ad- 
vertising departments, through adver- 
tisements of agents representing non- 
board companies as well as mutuals, all 
carrying the same line: ‘Our automo- 
bile rates are unchanged. Save money 
on your premiums.’ ” 

Most agents, he said, appreciate the 
necessity of substantial rate increases, 
but they demand the confidence of their 
companies. 

Mr. Calhoun recalled that in 
perous times rates were reduced too far, 
the sole interest of the companies being 
in volume, losses being disregarded. 
Now, companies find they must in- 
crease rates and underwriting profit is 
the great objective. Mr. Calhoun said 
that many agents are straining their 
credit to the utmost to pay their com- 
panies where they themselves cannot 
collect. “If this were not so,” he said, 
“many a company’s statement would 
look even worse than it does now.” 


pros- 


Demerit Plan Reviewed 


Mr. Calhoun said that the agents’ con- 
ference committee was called into ses- 
sion on the demerit classification plan, 
but not until after that plan had been 
incorporated in the revised manual. On 
Jan. 14 the agents’ committee pointed 
out the improprieties of the plan from 
the producers’ standpoint and on Jan. 
16, the National Bureau of Casualty & 
Surety Underwriters notified the com- 
panies by wire that the new plan had 
been suspended until further notice. 

“A new demerit plan has been sub- 
stituted in New York state,” Mr. Cal- 
houn said, “and, we await the further 
pronouncement of the companies on the 
plan country-wide.” 

Mr. Calhoun also turned his attention 
to state regulation of commissions. 

“You are all familiar with the filing 
of the casualty acquisition cost rules 
under the rating section of the insur- 
ance laws of New York state,” he said. 
“As the New York superintendent has 
discovered to his own satisfaction that 
under the rate section he can fine com- 
panies and agents for violation of the 
rating laws, it is evident, through plac- 
ing acquistion cost rules under the laws 
as an auxiliary rating organization, he 
would be enabled to inflict similar pen- 
alties for commission or agency limita- 
tion violations—that is, providing the 
courts sustain him.” 


Personal Element Threatened 


If Mr. Van Schaick’s program should 
be finally validated, Mr. Calhoun pre- 
dicted that all of the personal element 
of the business would be devoured by 
the machinery of state. The liberty of 
contract clause of the constitution of 
the United States would be junked as 
would the new spirit of conference in 
insurance. The tie between the individ- 
ual agent and his company and the 
sense of dual responsibility would be 
impaired. 

“We believe,” Mr. Calhoun said, “that 
the superintendent of New York is loath 
to take such responsibility. It appears 
more as if the companies have held up 
their hands, pleading inability to con- 
duct their affairs, and tried to throw the 
burden on his shoulders.” 

Adoption by New York state of the 
acquisition cost rules would affect ev- 
ery other state, Mr. Calhoun said, be- 


THE 


NATIONAL UNDERWRITER 

















Tests Show Carbon Dioxide Best 
Protection for Lacquer Mixing 





That carbon dioxide under pressure, 
liberated by a heat actuating device is 
the most successful agent for control- 
ling fires resulting from lacquer mixing 
and japanning liquid was determined 
by interesting tests which have just been 
conducted at the fire laboratories of the 
Factory Mutual companies at Everett, 
Mass. The tests were conducted at the 
instance Vice-President John L. Wilds 
of the Protection Mutual of Chicago and 
one of the insureds of that company, a 
large automobile manufacturer, 

Lacquer mixing processes may be 
conducted in detached buildings without 
danger to the main plant, but that is not 
often feasible and the motor manufac- 
turer, preparing to go into much larger 
production, was interested in the safest 
possible arrangement for inside mixing. 

Preliminary Test 


For the purpose of a preliminary test 
at Chicago, a room 20 ft. by 20 ft. with 
concrete coping, a drain in the floor, and 
with sprinklers every square feet 
manually controlled was constructed. A 
heat actuating device was installed to 
close the ventilators and doors and open 
the carbon dioxide tanks under 800 
pounds pressure, which was _ piped 
around the inside walls of the enclosure 
and equipped with frequent nozzles. 

In this test, the heat actuating device 
was put in operation by subjecting it to 
warm water. It performed satisfactorily, 


oe 
00 


but an actual fire test was desired. It 
was then decided to conduct a more 
rigid test at Everett. 

The test house at Everett was of 


metal lath on the inside, steel support- 

ing frame, and doors of steel and wired 

glass so that the observers could view 

the interior during the tests. There 

were four roof hatches of 10 square feet 

each with loosely fitting covers. 
Weather Cold 


The weather was cold, the tempera- 
ture being about 28 degrees Fahrenheit 
—the wind moderate, blowing at about 
17 miles per hour from the west. The 
lacquer was contained in 5 gallon cans 
and the thinner in 50 gallon drums. 

The cup flash point of the 
lacquer was 22 degrees Fahrenheit and 
of the lacquer thinner 41 degrees. The 
open cup flash point of the lacquer was 
31 degrees and of the lacquer thinner 
51 degrees; the fire point of the lacquer 
was 31 degrees and of the lacquer thin- 
ner 51 degrees. 

The equipment was arranged to rep- 
resent on a small scale the actual lacquer 
hazard and protection as now found in 
some automobile plants. Four drums 
were placed on end with openings at 
the top closely representing mixers ex- 
cept there was no stirring mechanism or 
pumps and _ circulating piping. The 
drums were placed side by side along 


closed 


cause of extra territorial considerations. 

Mr. Calhoun said that the job of 
undertaking to abolish exclusion of in- 
surance premiums from priority claims 
in the federal bankruptcy act, has fallen 
on the shoulders of Secretary W. H. 
Bennett. Mr. Bennett has prepared an 
amendment which will be urged before 
the committee on the judiciary. 


Hoover Dam Recalled 





Mr. Calhoun sandwiched in commen- | 


dation of the reciprocity principle. He 
recalled the Hoover dam controversy 
and listed the companies that have rec- 
ognized the agents in the writing of the 
Hoover dam bonds. Those companies, 
he said, are the Great American Indem- 
nity, Hartford Accident, Home Indem- 
nity, Indemnity of North America, Lon- 
don & Lancashire Indemnity, Royal In- 
demnity,, Southern .Surety and United 
States Casualty. The companies which 
have not paid a commission, he said, are 
the Aetna Casualty, American Bond- 





the south curb of the enclosure. Each 
drum had 10 to 15 gallons of lacquer. 
The usual mixing room has 16 mixers. 
Several open containers of lacquer and 
solvents were placed at different points. 
A pipe slotted to represent a cracked 
pipe or fitting was located inside of the 
north curb and supplied the lacquer sol- 
vent under pressure from a motor driven 
pump outside. 
Common Practice 

The comman practice is to supply two 
types of solvents under constant pres- 
sure to the mixing room. 

A series of tests were run with open 
sprinklers, automatic sprinklers, foam 
protection and carbon dioxide. 

The sprinklers, neither automatic nor 
manual, were able to distinguish the fire. 

Where foam was used, the fire was 
practically extinguished leaving small 
portions to be put out by hand extin- 
guishers but the paints and lacquers 
were ruined and the place was left in 
great disorder. Much cleaning was 
necessary. 

The most successful agent proved to 


be carbon dioxide under pressure, lib- 
erated by a heat actuating device. The 
hottest fires were extinguished by this 


agent within a few seconds and the ma- 
terial in the room was left practically 
unharmed. 

The hottest fire blew off some parts 
of the roof, but the carbon dioxide 
forced the air out of the enclosure any- 
way and shut off the oxygen from the 
fire. That indicated that ventilators are 
needed to vent the air to the outside to 
allow for the inflow of fhe carbonic acid 
gas. 

Another Conclusion 

Another conclusion was that the room 
should be strong enough so that a light 
explosion will not blow it apart. 

Any metal drum used for containing 
lacquer or solvents should be equipped 
with vents, so that there would be no 
opportunity for pressure to build inside. 

The final conclusion was that where 
areas can be kept enclosed, carbon 
dioxide is the most effective extinguish- 
ing agent. As _ auxiliary protection, 
manually controlled sprinklers should be 
installed so that in the event the carbon 
dioxide cannot be confined water 
can be used to keep the enclosure cool 
and prevent damage to the enclosure 
and equipment. 

A floor drain should be provided so 
that all water and burning liquids may 
be drained out of the enclosure instead 
of being allowed to overflow the con- 
fines of the enclosure and spread fire 
to other parts of the plant. 

Burning liquids of this kind in the 
past have cost many lives and this re- 
search is valuable from a humanitarian 
point of view as well from advancing 
fire protection measures. 


gas 


ing, American Employers, American 
Surety, Commercial Casualty, Fidelity 
& Casualty, Fidelity & Deposit, Fire- 
man’s Fund Indemnity, Glens Falls In- 
demnity, Maryland Casualty, Massachu- 
setts Bonding, Metropolitan Casualty, 
National Surety, New Amsterdam Cas- 
ualty and United States Fidelity & 
Guaranty. 

Mr. Calhoun advocated that those 
who are seeking to trim expenditures 
in insurance operations should turn their 


attention to the branch office system, 
which, he said, runs counter to the 
American agency system. The branch 


office system is more expensive and less 
efficent, he declared. It would be well, 
he declared, “to determine just what pro- 
portion of the branch office operating 
cost is in excess of what the public 
should pay.” Any branch office cost 
in excess of the agent’s commission can- 
not be justified. Branch office produc- 
tion and operating costs should be on 
a parity with agency cost, he declared. 


Paul F. & M. Withdraws 
Its I. M. U. A. Resignation 


St. 





BIGELOW ATTENDS MEETING 


Crisis Arising Out of Controversy Over 
Fur Line Is Averted—New 
Rates Expected 


NEW YORK, March 23.—Appreciat- 
ing that the retirement of the St. Paul 
Fire & Marine from membership in the 
Inland Marine Underwriters Association 
would likely precipitate a distressing 
situation in the line, the company has 
withdrawn its resignation and will con- 
tinue in full cooperation with its organ- 
ization associates. 

As one of the largest writers of fur- 
riers’ customers and personal fur poli- 
cies the St. Paul became aggrieved at 
the action of the association in advanc- 
ing to 1)2 percent the rate on the covers, 
with a minimum premium of eltect- 
ive on and after last Jan. 1, and filed 
its resignation as a member of the body, 
giving the 60 days notice required under 
the rules. 

At the 
association 


$ 5 


most recent meeting of the 

the company was_ repre- 
sented by President F. R. Bigelow, evi- 
dencing the high importance he at- 
tached to the issue. While no definite 
action was taken upon any one of the 
several topics upon the agenda at the 
latest gathering, each was more or less 
fully discussed, and referred to sepa- 
rate committees for further study. 

The probability is that new rates will 
be promulgated within a few weeks, the 
members now being in a position to re- 
consider the fur line, without threaten- 
ing the foundations of the I. M. U. A. 

The fine arts policy, upon which a 
committee has been at work for several 
weeks, it is expected will be submitted 
at the April meeting of the association. 


Examiners Hear Hubbell 


\n interesting talk on Chicago laun- 
dries and dry cleaning plants, the racket- 
eering which has existed in this busi- 
ness for some years and the extra haz- 
ards which have resulted was 
Thursday by J. G. Hubbell, 
National Inspection Co. there, before 
the Association of Fire Insurance Ex- 
aminers. A recent development is a 
self-contained dry-cleaning machine oc- 
cupying a space only about 9 feet by 
20 feet, which has an especial appeal to 


given 
manager 


laundries. The apparatus, using non- 
inflammable or high flash cleaning 
fluids, is so well designed it is con- 
sidered to add no extra fire hazard. 


American, N. J., Field Rally 


The western department of the Amer- 
ican of Newark will hold its annual field 


meeting at the Rockford, Ill, office 
March 29-31. President C. Weston 
Bailey and Vice-president P. F. Som- 


mers of the American and President H. 
P. Jackson of the Bankers Indemnity 


will attend. 





Self-Insurance Costs 


County $60,000 School 


SMYRNA, TENN., March 23. 
—Self-insurance suffered a heavy 
blow when the $60,000 Rutherford 
county high school here burned to 
the ground last week. The county 
had previously decided to become 
a self-insurer and had only $5,000 
insurance remaining in force on 
the building. The premiums on 
the county property formerly 
averaged $3,000 a year and it will 
take at least 20 years to accumu- 
late a fund to reimburse the tax- 
payers for this high school loss. 
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Royal Insurance Company, 


Limited 
United States Branch 


Security First 





Financial Statement 
December 31, 1931 


ASSETS 


For the purpose of meeting its “Liabilities” the “Royal” has 
the following resources: 


ND Vinccocnarend siesnedckevacuvescce $ 1,143,500.00 


First Mortgages on Real Estate............... 1,475,000.00 
Government, State, Municipal and County Bonds 5,039,504.00 
Railroad and Other Bonds and Stocks.......... 13,020,955.00 
Cash in Banks and Offices.................... 2,019,676.59 
IE ERT eM ne 1,921,669.16 





Total Assets in the United States for the Special 


Protection of American Policyholders..... $24,620,304.75 


LIABILITIES 


RESERVE—for unearned premiums, represent- 

ing the premiums for the unexpired term of 

policies in force on December 31, 1931...... $11,186,458.37 
RESERVE—For losses: Substantially all current 


losses not yet due and in process of adjust- 





DOS hei keel cass ccc eh eee eenGeis es 1,439,503.96 
RESERVE—for Federal, State and other taxes 

in respect of 1931 business................ 378,114.68 
RESERVE—for all other items of incurred lia- 

di da alent a cael are a rte A 112,749.05 
*RESERVE—for depreciation in securities..... 3,538,110.92 
FT ET ORDER INTE. $16,654,936.98 
The difference between the Assets and Liabili- 

ties leaves a NET SURPLUS of........... 7,965,367.77 

$24,620,304.75 








of Insurance Commissioners on the average as of June 30, 


*Note: This Reserve represents the difference between the 
values of securities as defined by the National Convention 
LL 1931, and the Actual Market Values as of December 


31, 1931. 

Surplus to Policyholders...................... $ 7,965,367.77 
(Market Values as of December 31, 1931) 

Surplus to Policyholders...................... 11,503,478.69 


(Insurance Commissioners’ Convention Values) 


EXECUTIVE OFFICES 
150 WILLIAM STREET NEW YORK 


——$—$———— 
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NEWS OF THE COMPANIES 





Minneapolis Carriers Report 





in Good Condition After Putting 
Up Sound Reserves 





The Twin City Fire of Minneapolis is 
issuing its annual statement, showing 
assets $1,494,213, premium reserve $299,- 
995, security valuation reserve $140,000, 
capital $500,000, net surplus $501,661. 

The Northwestern Fire & Marine of 
Minneapolis, which is under the same 
management as the Twin City Fire, 
shows assets $2,937,045, premium re- 
serve $622,605, security fluctuation re- 
serve $150,000, capital $1,000,000, net 
surplus $752,309. John H. Griffin is 
president of the Northwestern F. & M., 
and is vice-president and general man- 
ager of the Twin City Fire. 





Pilot Reinsurance Figures 


The Pilot Reinsurance of New York 
in its new statement shows assets $4,- 
361,989, premium reserve $1,236,535, 
capital $1,500,000, security fluctuation 
reserve $653,673, net surplus $527,567. 
According to the insurance commission- 
ers values the surplus would be $1,181,- 
240. Carl Schreiner, veteran reinsur- 
ance man, is president of this company. 


Security of lowa Figures 


Secretary and General Manager E. E. 
Soenke of the Security Fire of Daven- 
port is issuing its 49th annual state- 
ment. Next year it will celebrate its 


Twin City, Northwestern F. & M. 


golden jubilee anniversary. The com- 
pany on an earned premium basis last 
year had a loss ratio of 34.8 percent. Its 
assets are $2,097,188, premium reserve 
$936,653, voluntary reserve $30,000, cap- 
ital $500,000, net surplus $508,035, 
Henry C. Brummel, well known Chi- 


cago local agent, is vice-president of the 
Security. 





Baldwin Made Secretary 


Ralph H. Baldwin has been appointed 
secretary of all companies in the Gen- 
eral of Seattle group. Mr. Baldwin 
joined the companies in 1927 as man- 
ager of the investment department and 
later became treasurer. 





Virginia F. & M. 100 Years Old 


The Virginia Fire & Marine has been 
celebrating its 100th birthday anniver- 
sary. Organized March 14, 1832, it 
has been continuously in operation since 
then. A brief history of the company, 
prepared by President F. E. Nolting, 
was presented at the annual meeting of 
stockholders. 





Miscellaneous Company Notes 


The All-States of Chicago has been li- 
censed in New Jersey. 

The Pacific National Fire of San Fran- 
cisco has been admitted to Colorado. It 
will be represented in the mountain field 
by the Mountain States Agency, Denver, 

Application of the All-State of Chi- 
cago, owned by Sears, Roebuck & Co., 
for license in Washington, is being held 
up and will be given close investigation 





by the insurance department before ac- 
ceptance or rejection. 











FIRES FOR FEBRUARY 


The New York “Journal of Com- 
merce” shows that there were 405 fires 
in February causing damages of $10,000 
or more. The more important losses 
were Houston, Tex., church, $200,000; 
Chicago, Ill. hangar and planes, $150,- 
000; Marion, S. C., business block, 
$100,000; Mayville, N. Y., business 
block, $200,000; Hartford, Conn., fur- 
niture company, $250,000; Charlotte 
Town, P. E. I., college, $200,000; Can- 
ton, O., dwelling, $75,000; Sandusky, 
O., fishery, $75,000; Thermopolis, Wyo., 
hotel, $75,000; Detroit nut plant, $150,- 
000; Chicago, lamp shade factory, $100,- 
000; Ottawa, Ill., two business build- 
ings, $200,000; Edinburg, Ind., veneer 
warehouse, $100,000; Indianapolis paper 
warehouse, $100,000; Quebec, business 
block, $125,000; Richmond, Va., two 
stores, $100,000; Boulder, Colo., court 
house, $100,000; North Westminster, B. 
C., sash factory, $125,000; Brooklyn 
lumber plant, $100,000; Alexandria, 
Ont., business block, $130,000; Atlantic 
City, N. J., amusement pier, $400,000; 
Utica, N. Y., apartment, $100,000; Cum- 
berland, B. C., business block, $125,000; 
Skagway, Alaska, round house, $200,- 
000; Omaha, two business buildings, 
$125,000; Council Bluffs, Ia., factory, 
$100,000; Waukegan, Ill, generating 
plant, $150,000; Lakota, N. D., school, 
$75,000; Idaho Falls, Idaho, business 
block, $100,000; Jackson, Tenn., theater 
and store, $150,000; Sherbrooke, Que., 
paper plant, $250,000; High Point, N. 
C., furniture factory, $125,000; Nash- 
ville university building, $300,000; Siren, 
Wis., business block, $75,000; Marietta, 





Wanted—Special Agent 
By general agency. Essential that applicant 
be experienced and control volume of Fire & 
Casualty business in Cook County. Replies 
confidential. Address W-22, The National 
Underwriter. 








VIEWED FROM NEW YORK 


By GEORGE A. WATSON 





O., oil well supply plant, $150,000; Wild- 
wood, N. J., hotel, $75,000; St. Louis, 
Mich., school, $100,000; Tyrril, Okla., 
refinery, $75,000; Salina, Kan., business 
block, $75,000; Windsor, N. C., garage, 
$150,000; Edmonton, Alta., business 
block, $400,000; Springfield, Mass., busi- 
ness block, $500,000; Denver, Colo., 
store, $100,000; Kansas City, Mo., wheat 
elevator, $400,000; Chicago furniture 
warehouse $100,000; Terre Haute, Ind., 
store, $75,000; Mt. Pleasant, Ia., school, 
$100,000; Lincoln, Ill, business build- 
ing, $150,000; Tuxedo, N. Y., dwelling, 
$150,000; Roundup, Mont., two business 
buildings, $100,000; East Hampton, 
Mass., recreation hall, $75,000; Kilmar- 
nock, Va., fertilizer factory, $150,000; 
Gretna, La., fertilizer plant, $100,000; 
Greenwood, Miss., dwelling, $75,000. 

The first two months table of losses 
for the last three years follows: 





1930 1931 1932 
Jan. ...$42, 344 035 $44,090,449 $39,224,783 
Feb. ... 438,200,949 41,776,051 39,824,622 
Total .$85,544,975 $85,866,500 $79,049,405 
*x* * 


ASSESSMENTS ARE ABANDONED 


Henceforth the operating expenses of 
the loss division of the New York Board 
will be met through the imposition of a 
supercharge of 50 percent on each ad- 
justment fee, replacing the long estab- 
lished method of making an annual as- 
sessment, The new program, adopted 
at the most recent meeting of the board, 
is deemed thoroughly equitable. 


* ok x 
EX-FIELD MEN GATHER 


The New York Ex-Field Men’s So- 
ciety held its annual get together dinner 
at the Cloud club in New York City. 
Among the special guests were Thomas 
E. Gallagher, retired western depart- 
ment general agent for the Aetna, and 
F. F. Buell of Troy, N. Y., general 


agent for the Agricultural. H. A. Knabe 














was toastmaster. 
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~ As SEEN FROM CHICAGO 





RESPONSE FROM CANDIDATES 


The Illinois chamber of commerce 
states that it sent to the seven candi- 
dates of both parties seeking nomina- 
tion for governor at the forthcoming 
primary election, the position of its in- 
surance committee endorsed by the di- 
rectors, recommending the divorcement 
of the Illinois insurance department 
from the department of trade and com- 
merce, and setting up the insurance de- 
partment as a separate bureau in charge 
of a director. The Illinois chamber 
states that out of the seven candidates 
five replied very favorably. The IIli- 
nois chamber declares that in its posi- 
tion in seeking this separation it does 
not reflect in the slightest on the pres- 
ent state officials. Members of the in- 
surance committee have been writing 
to local agents in Illinois urging that 
local chambers of commerce — 
insurance committees. More than 150 
such organizations have been urged to 
establish such an activity. 

. * * 


HARPER KILLED BY TRAIN 


J. L. Harper, a unit head in the de- 
partment of customers’ contacts, Marsh 
& McLennan’s Chicago office, was in- 
stantly killed at La Grange during the 
recent snowstorm when he ran across 
the tracks behind a local train and was 
struck by an express. It is thought he 
was blinded by the snow. Mr. Harper 
had been with Marsh & McLennan since 
early in 1924 and previously was con- 
nected with the Michigan Inspection 
Bureau as an inspector, and before that 
with the George Sutton service at De- 
troit. He was an active church worker 
at La Grange and superintendent of the 
Sunday school at Emanuel Episcopal 
church there. He was about 45 and left 
a widow and three children. 

* * Ok 
L. P. WARREN’S MOTHER DIES 


Mrs. Fanny P. Warren, widow of the 
late W. S. Warren, for 30 years west- 
ern manager of the Liverpool & Lon- 
ag & Globe in Chicago, and mother of 

P, Warren, special agent Associated 
pit and connected with Klee, 
Rogers, Loeb & Wolff, died this week 
at the age of 77. Funeral services will 
be held at 2 o'clock Thursday after- 
noon at St. Chrysostom’s church, 1441 
North Dearborn street. 

* * x 


NOMINATING GROUP NAMED 


The nominating committee of the 
Chicago Board to select three members 
of the board of directors for election at 
the quarterly meeting April 28, consists 


of Charles Buresh, R. M. Magill, ¢ 
Pellett, C. E. Rollins, Jr., and F. J. 
Sauter. 


A number of changes in the Class 1 
membership of the Chicago Board are 
announced. E,. E. Erhardt and W. J. 
Wolf of Erhardt & Collins have re- 
signed as Class 1 members. 

W. J. Floreen of Rollins-Burdick- 
Hunter Company takes the place of H. 
S. Thomas of Rollins, Burdick, Hunter. 

N. A. McNamara, Cook county man- 
ager for the Public Fire, succeeds the 
late N. L. Piotrowski, who was presi- 
dent of the Great Lakes Fire. 

* * X* 
MeCLELLAND TO GIVE TALK 


J. A. McClelland, general adjuster 
Great American, will speak March 25 
in the lecture series in the Chicago 
Board’s auditorium under the auspices 
of the Insurance Brokers Association on 
“Fire Loss Adjustments.” These lec- 
tures have proved very popular and the 
facilities of the auditorium have been 
Strained to accommodate those attend- 
ing. Max A. Goldstein will preside. 

* * * 
BROKER’S ANNUAL MEETING 


The annual meeting of the Insurance 
Brokers Association will be held the 
afternoon of April 19 in the Chicago 





Board auditorium. The nominating 
committee has submitted the names of 
six candidates for election for three 
yeas to the directorate—F. C. Bracken, 








| 
with the secretary ten days previous to 


the meeting. 
*x* * * 


RICKARDS BACK AT WORK 


E. L. Rickards, western branch sec- 
| retary of the National Automobile Un- 
derwriters Association, has returned to 
his office after an absence of several 
Me eeks in Arizona. He reports that he 





elected to membership in the Western 


Underwriters Association. 
A. J. Holstein, Michigan general 
agent for the Granite State, has also 


been elected. 
* * * 
WESTERN BUREAU MEETING 
The annual meeting of the Western 
stents Bureau will be held at Briar- 


Gen. J. J. Garrity, L. T. O’Brien, R. S. |! 1as regained his strength and is feeling cliff, N. Y., —s = in May. 
Throop, J. H. Slagle and ‘A. S. fit. ** A. Loomis Kirkpatrick of W. A. Alex- 
Schwartz, and named Max A. Gold- = om . ander & Co., Chicago, has been elected 
stein to fill the unexpired term of two RW We Oe As president of the University of Michigan 
years of Sidney Kahnweiler, resigned.| W. J. Roberts, president of W. J. Club of ¢ —, — 

Other nominations may be in writing | Roberts & Co., fire and marine man-| yo premium Discount Corporation of 
by not less than 20 members and filed | agers for the Union of Canton, has been | Seattle has retired from the field. 
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That the many lines we write are nec- 


agent’s welfare. That 


are well trained and on 
And 


Promotion 


that our Advertising 


Department is 


ready and eager to assist you in making 
more money this year. 


considering taking on a 


new company to strengthen your set-up, 
you would do well to study both the 
Boston and Old Colony. 

have one of our fieldmen call and 
answer your questions in detail. 


We 


are eager 


This 


call incurs no obligation and gives .you 
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on detailed facts, 


base your decision 
and meet the 


type of men who represent us in 
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Premiums of Fire Companies in 1931 


Motor Vehicles 
Losses 
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210,224 98,707 
39,064 2,872 
495 432,674 9,335 
10,771 478 34,885 
4,133,126 2,169,669 629,271 
és OSS e8es 387,866 
“105, 5 SRGe  Sosvsves 
930 293 489,377 119.718 
410.9386 177,373 12,946 
3,187,620 1,510,967 332,125 
99) 4,044,556 €54,784 
153,278 2,049 

655,056 

23,209 

16,541 








Motor Vehicles 


Losses 

56,482 Hudson 
194,398 Ill, Cas..... 
Illinois 
Imperial 
Imp. 
Ind. M. 
3 In. Co 
Ins. Co. Pa. 
Internatl. .. 
Inter-Ocean.. 
Iowa Fire... 
Iowa Natl... 
Jupiter Genl. 
K. C. F. & M, 
Keystone Au. 
Knickerbkr... 
Kyodo 





16,170 
31,148 
71,090 

6,869 


LaSalle 





 U. 
Liberty, Ky 
Line., N. Y 
4 Lion N. Y 
L & L.&G 
8 London .. 
7 Lon, & L 
Lon, & P 
Lon, & Scot. 
Tou. F. & M. 


Lumbr., Pa. 
Majestic Fire 
Manhattan 

Mfrs. Pa.... 
Marine, Eng. 
Mercantile 

5M. F. & M. 














14,465 H 


Riot, Civil 


ee lo Sprinkler Leak Earthquake Com. & Exp, 
Loss ses Prems. Losses Prems. Losses Prems. Losses 
: 1,635 235 1,669 ... 1,784 23 





1,636 72 





as ets 
1,871 29 
3,105 849 











15 


1,062 


~ 
ou 
toe 
oe) 
3 









Mech. & T 7 12! 
Meiji wccece 1,547 ee We wexxs 
Memphis F.. 374 Q o TeeeeEe sense 
3 Maryland 123,588 14,066 16,242 4,369 + 13,646 2,189 
Mer. & Mr.. 61,402 3,217 3,169 2,006 + 4,860 1,282 
Mer., N. Y. 566 19 - 4,204 2,298 
Merch., Colo. 40 - 382 122 
eovcccece Merch., Ind. oseres 6 SURRUK b0806 
173,360 Merch., R. I 2,411 . 470 538 
239,087 Mercury .... 7,730 - 16,805 9,272 
26 Met., N. Y 278 cece 598 —157 
2,785 M. F. & M. 814 coos 6,983 525 
62,513 Millers Natl. 98,251 15,919 ...... es.se Cees *envee veces 
267,087 Monarch ... 143 voce “Se 54 
27,715 Nat). Amer.. 58,000 7,851 ....00 coccee eos ae 
161,530 Nat. A., CEL Seber pteak ae re es ae Kee) UN eCRS Cneee 
8,926 N. C., D.C. Peat. WEE deveckie soene CR eebiee Secu 
1,930,243 Natl., Conn.1,129,072 2 7,539 23 84,209 4,917 
12,885 Natl., Colo.. eee. .. oR isbch gel manane eee s. wees 
15,466 Natl. Reserve 62,650 6,672 ...... .weoeee Sone Renee éeaee 
82,231 Natl. Secur. 33,140 coos 1,401 550 
ree mn. U.. D mane Ries) Genaes nia 
3,150,471 2 Un., Pa. 305,223 «ees 27,697 1,906 
142,651 Netherlands.. 34,380 - Wal seus 
epee New Brunsw. 67,719 b ‘ 8,090 100 
aineavee New England 9,692 i 3,142 442 
87,500 New Hamp.. 134,613 ,874 eoee 9,189 242 
635 New India... 7,569 78 —323 .... 8,774 93 
New Jersey.. 77,883 788 4,688 .... $8,673 2,253 
Ae ee SE ae Speka selena eset Vaaeke Sean’ 
N. Y. Fire 106,960 1,885 OEE occe 4,008 2,008 
N. Y. State. 6,462 ; f 1,070 7,263 14 (1,955 395 
N, Y. Und 44,729 8,143 5,616 777 «1,566 --» $8,995 202 
New Zealand. 340 39% 4,528 «0 95 5 
Niagara 171,241 K .240 25,461 19,781 1,486 
2N. B. & M. 396,651 52,255 270 15,588 39,575 5,213 
N. C. Home 21,886 2,313 842 380 745 718 29 

North China. g 9 


North., Eng. 
North., N. Y. 
North River, 


North Star.. 
N.W.F. & M. 


N. W. Nat.. 
Norwich Un. 
Occidental .. 
Ocean Mar.,. 
Ohio, Cas.... 
Ohio Farmers 
Old Colony.. 
9 Old Dominion 
Orient 
Pacific ¢ 
Pacific 
Pacific 


Pa, Ind. F.C, 
Petersburg .. 
Phil. F. & M. 
Phila, Natl.. 
Pho'ix, Eng. 
417,130 Pho’ix, Conn, 
318 Piedmont .. 
+.e.. Pilot Reins. 
.. Pion. Equit. 
. Pioneer, Ill. 
Potomac 





64,122 
6,490 
164,541 


452 Pref, Risk. 
: Prov. Wash.., 
2,82 Al Provident 
1,424,659 793,670 81,190 13,690 Prud., N. Y. 
52.626 18,802 3,715 1,621 Prud., Okla. 
*Tornado and hail. 
Balance 






















of table will appear next week 








H. Chittenden 


The interests of the 





Ohio Field Is Rearranged 
By Home of N. Y. Group 


Under a rearrangement of the Ohio 
field of the Home fleet State Agent H. 
relinquishes 
Brunswick and Carolina, continuing su- 
pervision for the Home, Franklin, 
of New York, Homestead and Halifax. 
He retains the management of the Ohio 
farm department for the entire group. 


the New 


City 


New Brunswick 


and Carolina will be handled by A. E. 
Buleau in addition to the Southern Fire, 





for which he has been Ohio and Ken- 
tucky state agent. Mr. Buleau is re- 
lieved of the Kentucky field for the 
Southern Fire, which has been added to 
those of State Agent Mellor, represen- 
tative in Kentucky for all companies in 
the Home. 





Miscellaneous Notes 


San Antonio, Tex., has adopted an 
amendment to its building code which 
prohibits future construction of com- 
bustible roofs in the city. 

R. F. Lambeth has taken over the in- 
surance department of the Benton Trust 
Company, Benton, Ark. The Benton Trust 
Company failed about 30 days ago. 
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Interstate Board 
Commissions Hit 


(CONTINUED FROM PAGE 1) 


preferential rates which are open only 
to the broker of record and the com- 
pany writing the business. 

The agents’ committee suggested that 
the I. U. B. business be pooled and 
operated on much the same basis as the 
Factory Association; that all I. U. B. 
policies be issued and accounted for at 
I. U. B. headquarters and not by mem- 
ber companies independently. 

Mr. McCain, according to Mr. Man- 
chester, said that this proposal had been 
rejected. 

As to the failure to publish rates, Mr. 
Manchester said the agents’ committee 
declared it is incomprehensible that in- 
surance companies should spend so much 
time and effort and millions of dollars to 
build a system of scientific, equitable 
and nondiscriminatory rates and then 
permit them to be disregarded and un- 
dermined. 


Suggestion of Agents 


The agents’ committee suggested that 
no rates should be used except those 
promulgated by regularly recognized 
rating authorities with credit allowances 
where warranted. The possible justifi- 
cation of wholesale rates for wholesale 
insurance was admitted and also the 
agents agreed that there should be a 
proper credit for full insurance to value 
and not merely credit for the 90 percent 
or 80 percent coinsurance clause. “But 
we do believe,’ Mr. Manchester de- 
clared, “that such changes should be 
accomplished through regular rating 
authorities.” 

Mr. McCain, according to Mr. Man- 
chester, responded that the I. U. B. does 
use as a guide the rates published by 
regular rating authorities, but inasmuch 
as the form of coverage with periodical 
reports of values assures the I. U. B. 
of 100 percent insurance to value, a 10 
percent credit is allowed for this feature. 
The history of the schedule and the 
competitive condition are taken into 
consideration. The final result is a rate 
which is used as an average for the en- 
tire schedule. Company men stated that 
the advisory rates are reasonably close 
to the 100 percent rates. 


I, U. B. Business Increasing 


Company representatives told the 
committee that in the first year about 
$2,000,000 was reported through the I. 
U. B., the second year $3,000,000 and 
the third year more than $4,000,000. Of 
the total applications submitted, the 
agents were told that 65 percent had 
been reported through the board while 
35 percent had been rejected or not 
secured. 

The agents were told that the total 
volume of agency controlled business in 
the United States is estimated to be 
about $600,000,000 to $650,000,000, and 
that the total over-riding commission on 
I. U. B. business would be but two- 
thirds of 1 percent of the total agency 
commission of the country. “It was 
suggested,” Mr. Manchester said, “that 
it would be but a small amount dis- 
tributed among all the agents, an in- 
significant sum about which to make 
much fuss.” 

Spokesmen for the I. U. B., accord- 
ing to Mr. Manchester, said the prac- 
tice is to reject business which is con- 
sidered not proper for I. U. B. treat- 
ment. A localized operation, for in- 
stance, such as a large store with sev- 
eral small branches, even with five or 
more locations, is considered ineligible. 


Statements Sometimes Inaccurate 


The I. U. B. people said that occa- 
sionally statements of value in original 
applications have been inaccurate, as re- 
vealed by subsequent periodical reports. 
The plan under the circumstances is to 
scrutinize and check with unusual care 
any further applications from the pro- 
ducers responsible for the inaccuracy. It 
was estimated that of the entire business 





reported through the I. U. B., 75 per- 
cent comes from local agents. 

An executive of one group of com- 
panies at the meeting told the agents 
that 75 percent of the volume of that 
group had come from local agents and 
the remainder from brokers. An execu- 
tive of another group said that 85 per- 
cent of the volume of his group came 
from local agents. 

The point was brought out that prac- 


tically none of the business comes 
through the large brokers, who prefer 
not to reveal the names or details of 


the lines they control. 


Minimum Premium 


At the conference, the agents were 
told that the I. U. B. has under consid- 
eration a proposal to create a minimum 
premium requirement. This action, ac- 
cording to Mr. Manchester, would be 
highly beneficial, as it would keep the 
smaller lines in the hands of local pro- 
ducers and would relieve them of the 
burden of outside competition on such 
business. 

Mr. McCain told the agents that at 
first the I. U. B. gave out the rates to 
any one applying but found that un- 
authorized brokers and agents secured 
the information and used it to cut the 
I. U. B. rate. The practice was discon- 
tinued and now the final average rate is 
revealed only to the producer holding a 
broker of record letter and to the writ- 
ing company. 


New Appointments 
Made Cautiously 


(CONTINUED FROM PAGE 3) 


The collections problem has likewise 
been acute for many of the best general 
agents, who, unless abundantly sup- 
plied with cash reserves, are embarrassed 
in settling with their companies. Some 
banks that formerly extended credit 
freely, have shut down, even refusing to 
make advances upon good collateral. The 
10 percent overriding commission of 
general agents is inadequate to pay op- 
erating costs and make good defaults 
by local agents. 


Ceases Writing 
in Oklahoma 


(CONTINUED FROM PAGE 3) 


From a period of comparative quiet, the 
agitation for extension of oil drilling 
zone here has taken on a dangerous as- 
pect. C. T. Ingalls, manager Oklahoma 
Inspection Bureau, said members of the 
city council have “refused to listen” to 
his warning that such a step would en- 
danger thousands of lives and menace 
property to such an extent that cancel- 
lation of insurance would result. 

“No insurance rate can be made to 
fit the occasion,” Mr. Ingalls said. “If 
they start drilling it is doubtful if peo- 
ple there can get a policy from any 
good company. One representative of 
five companies said if the zone is 
opened, the companies would cancel all 
business east of Lincoln boulevard and 
north of the present zone.” 


Win S. C. Tax Victory 


Companies operating in South Caro- 
lina are liable for the increased pre- 
mium tax of 1 percent from June 16, 
1931 only, the court having sustained 
the contention of the carriers that the 
measure was not retroactive to Jan. 1 
as contented by the department. Com- 
panies paid the tax for the full calen- 
dar year under protest, and will now be 
entitled to a refund. The former tax 
was 2 percent. 


Miscellaneous Notes 


Richey & Casey have been appointed 
district managers for San Antonio and 
southwest Texas of the Kansas City Life 

The Phillips-Ferguson Agency, New- 
port, Ark., has changed its name to the 
Minor-McCartney Agency. A. F. Minor 
is president and A. E,. McCartney secre- 
tary-treasurer. 











NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


STATEMENT, DECEMBER 31, 1931 


RESOURCES 

*Government and Other Bonds................ $1,675,406.17 
Real Estate Loans on Bonds and Mortgages.... 460,856.11 
Gehan cdnes Leaver acteasodsi cuss se tunadeecas 119,614.87 
Premiums in Course of Collection, Net......... 188,942.67 
*Railroad, Bank and Other Stocks............. 224,897.50 
Sn ra a a ak i ae a 208,077.27 
Interest Accrued on Investments............... 42,509.55 
Due from Reinsurance Companies............. 16,741.34 

$2,937 ,045.48 


LIABILITIES 
Reserved for Unearned Premiums, Pro Rata....$ 622,605.28 


Reserve for Losses in Process of Adjustment... 72,482.27 
Amount Held Under Reinsurance Treaty....... 318,121.80 
Reserve for Security Values................... 150,000.00 
Reserve for Federal Taxes................+..- 21,527.58 
$1,184,736.93 
SN TN a Soe se sheaves $1,000,000.00 
bce aia eewdceeameaceha 752,308.55 
Peamagaiaee Dae oc oo ccs cise ccavciseseces 1,752,308.55 
$2,937,045.48 


(*) Official average valuation method used. 




















Twin City Fire Insurance Company 


MINNEAPOLIS, MINNESOTA 


RESOURCES 

*Government and Other Bonds................ $ 686,546.88 
Real Estate Loans on Bonds and Mortgages.... 87,675.93 
CE iad code taken re eee ae ae e cline ia ake 101,489.78 
Premiums in Course of Collection, Net......... 75,182.01 
*Railroad, Bank and Other Stocks............. 311,830.00 
DC asc endisaebede ceae kien s ce iud 197,708.06 
Interest Accrued on Investments............... 15,343.43 
Due from Reinsurance Companies.............. 18,437.00 

$1,494,213.09 


LIABILITIES 
Reserved for Unearned Premiums, Pro Rata....$ 299,994.97 


Reserve for Losses in Process of Adjustment.... 40,766.12 
Reserve for Security Values................. 140,000.00 
Reserve for Federal Taxes...................5: 11,791.50 


$ 492,552.59 


Co gE re re $500,000.00 

rr rrr 501,660.50 

POC NRGE. TID oa 5 a5 008s conc cedcicin viens 1,001,660.50 
$1,494,213.09 


(*) Official average valuation method used. 
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Effect of Scattering One’s Fire 


THERE is naturally a difference of 
opinion as to how far an insurance man 
should scatter his fire. When it comes to 
a local agent or broker he probably can 
be successful in selling all kinds of insur- 
ance including life. In many cases alert 
local agents have been able to reduce the 
number of their clients and yet write more 
business because they were able to take 
care of all the insurance needs of their cus- 
tomers. When one goes higher up he is 
impressed with the fact that most men who 
have tried to scatter their fire have not 
succeeded. There are a few men who have 
the ability to master the various lines of 
insurance but only a few. 

We have a letter from a general agent 
in a thriving western city, who states that 
for 20 years he has religiously stuck to 
fire and casualty lines and does not want 
to be allured into the life insurance field, 
although he is being constantly urged to 
This man brings up the Darsy A. 
Day crash in Chicago. Mr. Day was an 
outstanding life insurance man, a great 
organizer in his special line, who became 
one of the best known life insurance agency 
heads in the country. Mr. Day, in order 
to broaden his activities, became interested 
in a fire insurance company, then a casu- 
alty company, then. an automobile company. 
He became involved in a_ promotional 


do so. 


movement of considerable proportions. The 
whole thing fell to the ground. Mr. Day 
was in a foreign field. So long as he 
stuck to life insurance he made a big suc- 
cess. Even a man of his proportions could 
not crash through in a line of work with 
which he was not familiar. 

There have been notable bankers, some 
figuring very recently, who spread out over 
too much territory. These men had become 
interested in different enterprises. They 
were “joiners.” They became directors of 
various companies. Yet the end was unfor- 
tunate. So long as banks stick to banking, 
experienced financial men and bank tech- 
nicians are developed. When they branch 
out into different lines of business even 
those that might be cognate, they tread on 
dangerous ground, 

The Rocers CALDWELL crash is another 
example of a man covering too much ter- 
ritory and trying to do too many things. 
There is certainly a limit to a man’s 
capacity. If he thins out, some enterprises 
will suffer. In the administrative field, 
especially in this country, the man who 
becomes acquainted with one particular 
activity and masters that has about all 
that he can successfully assimilate and 
supervise. The “Jack of all trades” scat- 
ters his energy and loses out eventually on 
everything. 


Meeting the Changed Conditions 


THESE are days when conditions have 
altered materially. There is much value 
in an elastic personality. A man should 
have his experience so gauged that he 
can keep abreast with the changing 
times. There are new problems, new 


duties, new demands. Changed condi- 
tions call for new methods. The men 
who can adapt themselves and take ad- 
vantage of the changed conditions will 
be the most successful. Present con- 
ditions call for hard work. 


Will Power Put in Action 


WE hear about people endeavoring to 
accomplish anything needing more 
strength to achieve something unusual. 
Strength ofttimes is present and there 


is much in reserve. It is will power 
that is lacking. When that runs true 
to form and is put in operation, the 
goal is usually reached, 











PERSONAL SIDE OF BUSINESS 





Secretary A. C. Wallace has com- 
pleted 25 years service with the Agri- 
cultural. 


Leo E. Thieman, secretary of the 
Kentucky Association of Insurance 
Agents and the Louisville Board, has 
been elected vice-president of the Lin- 
coln Protective Club, a local Republi- 
can organization. 


Robert Forrest, special agent for the 
New York Underwriters with head- 
quarters at Rochester, N. Y., submitted 
to an unusual eye operation and is now 
recovering. While in the Canadian 
army, Mr. Forrest suffered the loss of 
sight of one eye, which was struck by 
a piece of shrapnel. An operation was 
performed, but recently the eye became 
sensitive and in the recent operation, 
surgeons discovered a piece of shrapnel 
about three-fourths of an inch long and 
a fourth of an inch wide lodged in the 
eye. 

a 

Funeral services were held in Toronto 
for P. A. McCallum, who for 40 years 
had been Canadian manager for the 
Hartford Fire. He died at Virginia 
3each, Va., of pneumonia. Interment 
was at St. Catherines, Ont. Mr. Mc- 
Callum was on vacation at Virginia 
Beach with his sister, Mrs. J. Schenck. 
He was a widower. 


J. B. Sirich, Jr., senior at the Uni- 
versity of Virginia, son of the assistant 
manager of the Interstate Underwriters 
Board, has been awarded first prize in 
a current event contest conducted by 
the New York “Times.” There was a 
prize of $150 and a bronze plaque. 

Felix Ray, Tennessee special agent of 
the Aetna, who underwent a serious 
operation some time ago, is making sat- 
isfactory improvement, although it will 
be some time before he will be able to 
assume his regular duties. 


H. V. Godbold, president of H. V. 
Godbold Company agency, Richmond, 
Va., had a close call in a train wreck 
the other day returning home from a 
business trip to Chicago. Six Pullmans 
were derailed, several turning over, He 
happened to be on one that failed to 
turn over. Equally fortunate was his 
son-in-law, A. G. Bell, Jr., vice-presi- 
dent of the Boyce & Bell Co. agency, 
Gastonia, N. C., who made the trip with 
him, 


— 


Herbert A. Rossman, Baltimore, pres- 
ident of Riggs, Rossman & Hunter, died 
last week after an illness of several 
months. 

Mr. Rossman, who was 57 years old, 
entered the insurance business as a boy, 
with the Maryland Firemen’s of Balti- 
more and later was connected with the 
Firemen’s of Baltimore for a number of 
years. He resigned to open an agency 
business of his own and in 1900 formed 
the firm of Riggs, Rossman & Co. In 
1905 the name was changed to Riggs, 
Rossman & Hunter. Mr. Rossman for 
35 years represented the National Fire 
of Connecticut, and the company was 
represented at the funeral by C. L. 
Miller, vice-president, S. W. Prince, 
secretary, and F. F. White, Maryland 
state agent. 


Mrs. Bertha Terry, wife of L. B. 
Terry, special agent of the National of 
Hartford in Michigan, died Tuesday, 
having returned from the west to her 
home at Lansing, Mich., after an ab- 
sence of three months. Mrs, Terry had 
two minor and three major operations. 
The funeral will be Friday noon from 
the home, with burial at Oak Hill ceme- 
tery, Grand Rapids. 


Edward H. Warner, 60, vice-presi- 
dent Wilson, Forster & McCall, Buf- 





falo, died last week as the result of in- 
juries received when he slipped and fell 
while taking a bath. He was a director 
of the Buffalo Board and had long been 
active in its affairs, 


Herbert Cobb Stebbins of Denver, 
member of Cobb & Stebbins, general 
agents, is in Cleveland attending the 
mid-year meeting of the National As- 
sociation of Insurance Agents, where he 
represents the American Association of 
Insurance General Agents as chairman 
of its conference committee. 


J. P. Goodrich, 67, president of the 
Goodrich Insurance Agency of Detroit, 
which he founded in 1881, died there 
from a heart attack, and was buried Fri- 
day, with a large representation of local 
and state agents attending. Mr. Good- 
rich was born in Blissfield, Mich., and 
went to Detroit at the age of 18, open- 
ing his agency immediately. He was 
a charter member of the Michigan As- 
sociation of Insurance Agents and of 
the Detroit Board. 


Edward Milligan, president of the 
Phoenix of Hartford, and J. S. Raine, 
secretary Southeastern Underwriters 
Association, have been vacationing at 
Augusta, Ga, 


Walton A. Sullivan, 47, Jackson, 
Miss., general agent for the Globe & 
Rutgers and State of Pennsylvania, died 
there last week. Mr. Sullivan had been 
a resident of Jackson for the past 15 
years. He started his insurance career 
with the Queen at Atlanta and was later 
with the New York Underwriters. 


Conrad Roeder, assistant secretary of 
the American Central of St. Louis prior 
to his retirement in 1929, died at his 
home there from the infirmities of age. 
Mr. Roeder, who was 78 years old and 
unmarried, served the American Central 
for 60 years, starting as an office boy 
in 1869. 

His brother, Frank Roeder, has been 
with the Home of New York for a 
number of years. 


Secretary William F. Kramer enter- 
tained the directors and employes of the 
Reliable Fire of Dayton in commemora- 
tion of the 35th anniversary of his join- 
ing the company. He has been secre- 
tary for 19 years. 

Death removed another of the “old 
guard” of Michigan agents the past 
week in Hiram A. Savage of Saginaw, 
senior partner in the Savage, Alderton 
& Swan agency, which he helped form 
in 1929 after withdrawing from the firm 
of Brady, Savage & Judd. Mr. Savage 
had taken a keen interest in all activi- 
ties in behalf of sound insurance and 
was an aggressive champion of the busi- 
ness in the Michigan legislature, where 
he served for some time as a senator. 


G. W. Stickle, vice-president Morris 
County Savings Bank, Morristown, N. 
J., and director of the Hanover Fire, 
died March 21, as the result of injuries 
suffered in an automobile accident. 


Eugene Battles, president Los Ange- 
les Board, who had fully intended at- 
tending the midyear meeting of the Na- 
tional Association of Insurance Agents 
at Cleveland this week, developed pneu- 
monia following the “flu” and is quite 
ill at his home. At the last moment 
William Menn, vice-president, was 
named to attend in his place. 


Thomas Atkinson, Horsham, and J. 
C. Beatty, Media, have been appointed 
examiners in the Pennsylvania depart- 
ment. T. P. McHale, Censhohocken, 
and Clarence Shull, Folcroft, have been 
dropped 
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The GLENS FALLS looks BACKWARD over an interesting period of eighty-two 
years of service and achievement. During this long span, there have occurred so-called 
“good times,” “bad times,’ wars, political upheavals, numerous depressions and 
other economic disturbances. Each of these events has played its part and each dis- 
turbance has been followed by better times and better conditions. The GLENS FALLS, 
which was founded on character, has been honest and friendly in its personal rela- 
tionships and has made steady progress through the various troubles that have be- 
fallen the country. The GLENS FALLS GROUP now looks FORWARD with confi- 
dence and has no doubt as to the future. The nation is sound. Insurance is a necessary 
backing of every form of credit and no better vehicle than this Company and its 
affiliates can be provided to furnish this protection. 





COMMERCE INSURANCE COMPANY : - : GLENS FALLS INDEMNITY COMPANY 
COMMERCE CASUALTY COMPANY 


wholly owned by the GLENS FALLS INSURANCE COMPANY write practically all 
types of Fire, Marine, Automobile, Casualty and Liability lines. 


GLENS FALLS INSURANCE COMPANY COMMERCE INSURANCE COMPANY 
Ts: aoe eh ee $19,789,151 , eee eee ee ee $3,808,787 
Rk ee ea a te 19,789,151 Se ee ee ee ee 3,808,787 
Capital 2. wc eee tee eww 5,000,000 oO ar a ee ee ee 1,000,000 
Surplus to policyholders ...... 10,741,710 Surplus to policyholders ...... 2,192,884 

GLENS FALLS INDEMNITY COMPANY COMMERCE CASUALTY COMPANY 
a ee er ae ey a er re ae $2,456,487 
I a i eg hg ee ed 5,931,778 0 eee ee ee eee 2,456,487 
oT eee ee ee eee 1,000,000 Capital 2. wc ce ec cee ees 750,000 
Surplus to policyholders ...... 1,600,000 Surplus to policyholders ...... 1,150,000 


* Valuation required by National Convention of Insurance Commissioners 



















INSURANCE COMPANY CASUALTY COMPANY 
INSURANCE COMPANY Glens Falls, New York Glens Falls, New York INDEMNITY COMPANY 
é Glens Falls, New York Glens Falls, New York 
NEW YORK BRANCH OFFICE CHICAGO BRANCH OFFICE SAN FRANCISCO BRANCH OFFICE 
84 WILLIAM STREET 175 WEST JACKSON BOULEVARD 354 PINE STREET 
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FIRE INSURANCE NEWS BY STATES 














OHIO AND WEST VIRGINIA 





Ask for Undesirable Forms 


Some Life Companies Seek to Broaden 
Unduly New York Standard 
Mortgage Clause 


At least one company doing business 
in Ohio has refused recently to accept 
the use of a mortgage clause form sub- 
mitted by one of the life companies. 
rhe rejected form has been changed in 
the direction of broadening protection 
for the mortgagee and the wording of 
the contribution clause has also been 
changed. Most fire companies believe 
that the standard New York form of 
mortgage clause amply protects the 
mortgagee and they do not care to ac- 
cept mortgage clauses differing from 
that, partly also because the courts have 
construed that form more frequently 
than others. If the standard mortgage 
clause is not satisfactory to the mort- 
it is sometimes possible to meet 
the demands through a separate con- 
tract between the mortgagee and the 
fire company. The whole subject of 
the mortgage clause is coming in for 
much greater attention at this time by 
the reason of the large numbers of fore- 
closures and the reduced values of prop- 
erty making the insurance protection 
often times the most vital factor in the 
total value. 


gagee, 


Rose Opens New Adjusting Office 


Clifford L. Rose, for six years man- 
ager of the General Insurance Adjust- 
ment Company at Toledo, O., has re- 
signed and opened an office of his own 
at 644 Board of Trade building, Toledo. 
Mr. Rose will specialize in the adjust- 
ment and investigation of automobile, 
casualty and surety claims, having had 
12 years’ experience in that work. 

Prior to going with the General In- 
surance Adjustment Co., Mr. Rose was 
manager of the Ohio claim division for 
the New Amsterdam Casualty. 


Ohio Premiums, Losses Lower 


COLUMBUS, O., March 23.—Total 
losses paid by fire companies in Ohio 
in 1931 were $20,356,888, of which 
$2,104,892 was paid by Ohio companies, 
as shown by the preliminary report of 
the Ohio department. Premiums _ re- 
ceived were $37,988,839, with $4,679,976 
collected by Ohio companies. The pre- 
mium total was 12 percent below the 
1930 figure. Losses paid in 1931 were 
12.8 percent less than in 1930. The loss 
ratio for 1931 was 53.6 compared with 
54.1 in 1930. 


Falls Addresses Cleveland Society 


“Net Earnings and Business Inter- 
ruption Indemnity” was the subject of 
an address by L. E. Falls, vice-presi- 
dent American of Newark, before the 
Insurance Society of Cleveland the eve- 
ning of March 23. 





Arson Conviction at Cleveland 


CLEVELAND, March 23.—Max 
Felsman, former manager of the Beth 
Realty Co. properties, 7500-7600 Stanton 
avenue, was convicted in connection 
with an effort to burn the building, a 
large four-story brick structure, housing 
several knitting mills and a furniture 
company. Sentence will be pronounced 
March 26 and may range from one to 
20 years. 

The building, originally valued at $1,- 
000,000, had sustained great depreciation 
and was considered to be greatly over 
insured, $800,000 being carried at the 








time of the fire. Quick work by the 
fire department stopped the blaze before 
it got a really good start. It was found 
that 24 drums of gasoline, slightly 
tipped up, had been linked by a trail of 
excelsior. Two electric irons were used 
to start the fire. The sprinkler sys- 
tem was shut off and the elevator shafts 
were opened. 

Considerable success has been ob- 
tained in the fight on arson in Cleveland 
and surrounding counties and excellent 
cooperation has been given by the 
courts, 


Ohio Special Session Called 


COLUMBUS, O., March 23.—For 
the primary purpose of providing funds 
for the aid of the unemployed, Governor 
White has called a special session of the 
Ohio legislature for March 29. Insur- 
ance men will be on the watch for an 
effort to increase the tax on insurance 
premiums. 





New Fire Company Chartered 


Charter has been issued for the Ben- 
jamin Franklin F. & M. of Wheeling, 
W. Va. It is to have capital of $250,000. 
The incorporators are H. L. Bischof, 
L. L. Nightengale and G. C. Beneke. 


Roberts Marine Manager 


R. M. Roberts has been appointed 
inland marine manager for the Central 
Manufacturers Mutual of Van Wert, O. 
He has been marine special agent for 
Ohio and surrounding states for the 
Providence Washington and has also 
spent several months at the home office 
of the Providence Washington. Before 
that he was connected with the James 
& Manchester Company, Cleveland for 
13 years. 


State Aids in Prosecution 


Attorney General Bettman has desig- 
nated J. A. Godown, one of his assist- 
ants, to aid the prosecuting attorney at 





Ironton in prosecuting George Owen on 
a charge of attempting to bribe a deputy 
state fire marshal and an adjuster in 
connection with a fire in the store 
owned by Leon Eecloo, who is said to 
be Owen’s son-in-law. It is alleged that 
Owen tried to induce the deputy fire 
marshal and adjuster to make reports 
indicating that the place had not been 
set afire. 


N. L. Bartlett Is Dead 


N. L. Bartlett, secretary-treasurer of 
the J. H. Leiding Company agency in 
Cincinnati, died at the age of 63. He 
entered the business 40 years ago as a 
clerk with C. O. Gansel & Co. Later he 
became chief clerk in the Leiding 
agency, and upon the death of Mr. Leid- 
ing became secretary-treasurer. 


Incorporate Regional Association 


The Southern West Virginia Local 
Board of Insurance Underwriters, with 
headquarters at Welch, has been incor- 
porated. 

The incorporators are J. W. Blakely, 
Welch; O. R. Milby, Williamson; C. 
V. Feller, Mullens; Kay Evans, Blue- 
field, and A, B. C. Bray, Logan. 


Ohio Inspection Plans 


Inspections will be held 
direction of the Ohio Fire 
Association at Piqua 
Painesville May 18. 

R. B. Criswell of the Ohio Inspection 
Bureau was the speaker at the luncheon 
held in connection with the inspection 
at Lebanon a few days ago. Plans 
for inspection of Napoleon have been 
abandoned temporarily because of the 
inability to secure H. K. Rogers, “fire 
clown,” at an early date. 


under the 
Prevention 
April 27 and 


Ohio Notes 


The Speagh Insurance Agency, Troy, 
O., has been sold to Forest Yantis of the 
Yantis Insurance Agency. 

Authorities are investigating a blaze 
at Dayton, O., which caused a loss of 
$150,000 in the plants of the Johns-Man- 
ville Corporation and the Price Brothers 
Company. Wadded rags are said to have 
been found earlier near the spot where 
the fire broke out. 








CENTRAL WESTERN STATES 





Bloomington Quiz Unfruitful 





Investigation of Fires Throughout Cen- 
tral Illinois Yields No Definite 
Evidence Yet 





While investigations are going for- 
ward into the series of fires at Bloom- 
ington, Ill., and other downstate Illinois 
cities, nothing definite is reported and 
authorities are non-committal. Public 
buildings and other plants at Bloom- 
ington are being patrolled. Three deputy 
state fire marshals are there, question- 
ing everyone who might have any 
knowledge of the church, school and 
dance pavillion fires. 

The conviction still remains among 
many Bloomington citizens that the 
fires were the work of agitators, prob- 
ably men interested in creating work. 
Credence was lent to this belief by the 
fact that public buildings were destroyed 
and they are the ones that are most 
likely to be rebuilt. 

A stick of dynamite with a fuse at- 
tached was discovered near the outside 
wall of the Williams Oil-O-Matic plant 
at Bloomington but a drizzle had damp- 
ened the dynamite and rendered it use- 
less. Another fire that caused explosion 
was at Springfield, Ill., where a fire was 
followed by a gas explosion in the 





Springfield public high school. Twelve 
persons were injured. 

One rumor is that chain stores in 
various Illinois cities are being threat- 
ened. That notion seems to rise out of 
the fact that in two or three fires re- 
cently chain stores have been involved. 
There was a chain store involved in a 
$100,000 fire, which destroyed the build- 
ings from 516 to 530 Broadway, Lin- 
coln, Ill. There was also a chain store 
involved in a fire at Champaign re- 
cently. 

Most of the authorities are inclined to 
discount the notion that there is a vast 
conspiracy to burn throughout Illinois. 
The Illinois fires occurred during a 
week when fires were prevalent through- 
out the country. They came in the 
midst of the coldest spell of the winter 
when high winds were prevailing. 


Risks Should Be Investigated 


Deputy Fire Marshal Speaks at Detroit 
Association Meeting—New Commit- 
tees Announced 


DETROIT, March 23.—A gents 
should use the utmost care to see that 
fire risks are investigated before they 
are written rather than after loss claims 
are filed, Paxton Mendelssohn, deputy 








Servant Puts Rings in 
Furnace; Can’t Collect 





Loss of articles placed either 
inadvertently or purposely in a 
friendly fire is not compensable, 
the Michigan supreme court de- 
cided in Harter et al. vs. Phoenix 
of Hartford. The issue arose 
when a servant picked up an en- 
velope containing two rings, not 
realizing that the envelope con- 
tained the rings, put it in a waste 
paper basket and later put the 
contents of the basket in the fur- 
nace. 











fire marshal and chairman of the fire 
prevention committee of the Detroit 
board of commerce, told the members 
of the Detroit Association of Insurance 
Agents at their March meeting. 

Most agents are careful about writing 
risks that offer a moral hazard, but oc- 
casionally cases arise in which the 
agent could have used more discretion 
than is sometimes exhibited, he said. 
He cited one case in which an agent 
wrote four successive policies on a prop- 
erty on which claims had been filed un- 
der each of the preceding policies, stat- 
ing that the moral hazard entered into 
the equation in such cases and should be 
seriously considered before renewal. 
Mr. Mendelssohn paid high tribute to 
the efficiency of the Detroit fire depart- 
ment, which he said is doing an excep- 
tional job of keeping down fire losses. 

The candidacy of George Brown, ex- 
ecutive secretary of the Michigan As- 
sociation of Insurance Agents and 
president of the Accident & Health 
Managers Club of Detroit, for the leg- 
islature was announced at the meeting 
and was formally endorsed by the asso- 
ciation. 

President Pearce B. Bland announced 
his committees. George W. Carter is 
chairman of the conference committee; 
A. G. Crandall, automobile, and John F. 
Horton, casualty. 

C. W. Wilson is general chairman of 
the National Bureau committees and H. 
K. Hollister general chairman of the 
fire committees. 


Drop in Agents Licenses 
in Michigan, Report Shows 


Commissioner Livingston of Michi- 
gan, at the request of George Brown, 
secretary of the Michigan Association 
of Insurance Agents, has released fig- 
ures on the number and classification of 
agency licenses issued in his state. R. 
M. Morse is head of the agency license 
division of the Michigan department. 
From April 1, 1931, to March 15 of this 
year, the Michigan department has is- 
sued 71,719 licenses. Of that number 
16,783 were life; 23,691 casualty and 
30,125 fire. There were 1,120 non-stock 
fire and casualty agents’ licenses issued. 

During the preceding year about 82,- 
000 licenses were issued. There has 
been a falling off, therefore, of about 
10,000. 

The 16,783 life licenses include about 
12,000 agents representing but one life 
company. The 53,816 fire and casualty 
licenses have been issued to 13,454 
agents, giving an average of four com- 
panies to an agent. 


New Interests Are Acquired 
by Big Springfield Agency 


The insurance business of Brinkerhoff 
& Co. of Springfield, Ill., has been pur- 
chased by Troxell, Kikendall & Co. of 
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LOYALTY GROUP 











False Optimism i is Hope based on Desire. 

Pessimism is compounded of lack of Faith in all that True Optimism is founded upon. and is acknowledg- 
ment of unbelief in self. too often coupled with the wish to profit through the misfortunes of others. 

History. that Just Judge of Humanity. reads the record and inexorably records the verdict. 

The Verdict is. always has been. and always will be that True Optimism is justified and its results proven: 
that False Optimism cannot last because of its unsound foundation, and that Pessimism cannot prevail. but 
must ever fail because of its inherent untruth and viciousness. 

History records that the world progressed. and was in every way better and more prosperous in the year 
100 than in the year 1 A. D . History records that the world progressed. and was in every way better and 
more prosperous in the year 1000 than in the year 100 A. D.. History records that the world progressed. and 
was in every way better and more prosperous in the year 1900 than in the year 1000 A. D.. and History will 
continue to record the progress of the world. and this record will show the year 2000 in every way better and 
more prosperous than the year 1900 A. D. It is reasonable to believe, and it is wise to believe, and 
most people do believe that the year 1932 will be in every way better and more prosperous than the 
year 1931. Voice, therefore, your belief by word and act and aid it to come true in fullest measure. 

Almost two thousand years ago a wise teacher and leader of men said 

‘‘Now Faith is the substance of things hoped for, the evidence of things not seen". 
Today Faith is as then. Today, as then, True Optimism is Faith. Thinking men must be and are True Opti- 


AM i cn LS MMO Te 
: T RU E oO PT IMIS M : 
a True Optimism is Faith; Faith in Humanity; Faith in the Nation; Faith in its Institutions; i 
J Faith in Yourself: Faith in the Present; and Faith in the Future. z 
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mists. That individuals have suffered misfortunes in the past and many have succumbed. and that individuals | 
will suffer misfortunes in the future and more will succumb, cannot be denied, but such misfortunes. however H 
hard for the individuals, are after all individual misfortunes and will not. in fact cannot stay the world march 4 


of progress and prosperity 


Do not be ashamed of your True Optimism, and do not be afraid to express it because you 
fear some pessimist may ridicule it and tell you that some day he will say ‘‘I told you so’’. Have 
courage and make known your True Optimism by voice and deed; make known your Faith in 
Humanity; make known your Faith in your Nation; make known your Faith in the Future; 
make known your Faith in Yourself; and make known your Faith that the tide has turned and 
that Prosperity has its hand stretched to knock at the door, and will surely enter if we but heed 
it, instead of harkening to cowardly fear. 


NEAL BASSETT, President. : 
PCUINOUEANTMANT mn — 


NEAL BASSETT, President 
JOHN KAY, Vice-President and Treasurer A. H. HASSINGER, Vice-President WELLS T. BASSETT. Vice-President ARCHIBALD KEMP. 2d Vice-President 


FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


SH TIAMAT ui ON 








NEAL BASSETT, Chairman of. Board 
HENRY M GRATZ, President JOHN KAY, Vice-President A. H. HASSINGER, Vice-President 
WELLS T BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE GIRARD FIRE AND MARINE INSURANCE COMPANY 


“NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T_ BASSETT. Vice-President ARCHIBALD KEMP. 2d Vice-President 


THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 


NEAL | BASSETT, “President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 


NEAL BASSETT. | President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President ELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


SUPERIOR FIRE INSURANCE COMPANY 


~~" NEAL BASSETT, Chairman of Board 
W E WOLLAEGER, conan JOHN KAY, Vice-President A. H. HASSINGER, Vice-President 
LLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 











CHARLES L. JACKMAN, President 
JOHN KAY. View Peccuient aH. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President | ARCHIBALD KEMP. 24 Vice-President 


THE CAPITAL FIRE INSURANCE COMPANY 


CHARLES L. JACKMAN, President ee a ae NEAL BASSETT, Vice-President 


UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 


NEAL, BASSETT, Chairman of Board 
CHAS. H. YUNKER, President HN KAY, Vice-President A. H. HASSINGER, Vice-President 
WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


MILWAUKEE MECHANICS’ INSURANCE COMPANY 


NEAL BASSETT, Chairman “of Board 
J. SCOFIELD ROWE, President H. : LANDERS. Vice-Pres. & Gen'l Counsel S. WM. BURTON, Vice-Pres. J.C. HEYER, Vice-Pres 
EARL R. HUNT, Vice-Pres, . K. McCLURE, Vice-Pres.* JOHN KAY, Vice- Pree, A. H. HASSINGER, Vice-Pres. WELLS T. BASSETT, Vice-Pres., 


THE METROPOLITAN CASUALTY INSURANCE COMPANY OF NEW YORK 


NEAL BASSETT, Chairman | of Board 








€. W. FEIGENSPAN, President M.S. LANDERS, Vice Pres. & Ge'lCouneel og yW, VANAWINKLE: VieePrasiens + gaistrt vise Beeson Prema 
“COMMERCIAL CASUALTY INSURANCE COMPANY 

WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 

844 Rush Street, Chicago, IIL 10 Park Place San Francisco, California 

H. A. CLARK, Manager Newark, New Jersey “ o commet Street 
Ass’t Managers CANADIAN DEPARTMENT W. W. & E. G. POTTER, Managers 
H.R, M. SMITH 461-467 Bay St., Toronto, Canada Ass’t Managers 
JAMES SMITH MASSIE & RENWICK, Ltd., Managers FRED SULLIVAN CHAS. H. GATCHEL 
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COMPANY 


Greensboro, N. C. 





ONE.OF THE AMERICAN GROUP 





Statement January 1, 1932 


Capital Soock .....4..5.. ..$ 500,000.00 
LOD ius endeared 398,349.09 


47,049.40 
600,759.82 


Reserve for Security Values. . 


ee NN ike... anaes 





$1,546,158.31 


CONSOLIDATED ASSETS 
of 
THE AMERICAN GROUP 





DE <i cccandeechesscapeantuie $ 6,687,480.00 
Reserves and Liabilities............. 23,287,093.90 
PCG 6 i ncscccnsrtxvesewees 6,574,038.40 

$36,548,612.30 


Security Valuations approved by National Convention 


of Insurance Commissioners. 


WITH EVERYTHING AMERICAN 
TOMORROW IS SECURE 























which R. W. Troxell is president. The 
companies represented by Brinkerhoff 
& Co. have been taken by Troxell, 
Kikendall & Co. They are the Great 
American, Springfield F. & M., Conti- 
nental, Equitable F. & M., and Hartford 
Accident. 

Troxell, Kikendall & Co. started in 
1887, being organized originally by W. 
Staley Troxell. For the last 26 years it 
has been operated by R. W. Troxell as 
president and W. C. Kikendall as secre- 
tary-treasurer. The junior officers are 
A. E. Skoog, C. I. Thomas and H. H. 
Weber. The Brinkerhoff company was 
organized in 1893. It is composed of 
J. H. Brinkerhoff and G. M. Brinker- 
hoff, Jr. 

Troxell, Kikendall & Co. holds agency 
license No, 1 in Illinois in recognition of 
Mr. Troxell’s work in behalf of the 
agency qualification law in that state. 


Absorbs County Fire Mutual 


The Mt. Carroll Mutual County Fire, 
which limited its operations to Mt. Car- 
roll county, Ill., has been consolidated 
with the Mt. Carroll Mutual Fire of Mt. 
Carroll, Ill, which does a_ state-wide 
business. The county company is being 
liquidated. The Mt. Carroll Mutual 
Fire has $16,000,000 insurance in force. 
H. P. Hostetter is secretary. 








Death Hits Michigan Agency 


GRAND LEDGE, MICH., March 23. 
—Death struck twice in rapid succession 
at the Arms agency here. Frank C. 
Arms, veteran agent who had built up 
the agency over a period of years, died 
a few weeks ago. His daughter, Miss 
Gladys Arms, had planned to take over 
management of the business, but before 
she could assume the reins she was 
stricken with an illness which developed 
into pneumonia and quickly reached a 
critical stage. She died during the past 
week. She was Mr. Arms’ only child. 





To Cut Street Railway Line 


DETROIT, March 23.—The Detroit 
department of street railways expects to 
cancel approximately $9,000,000 of fire 
insurance now carried through a num- 
ber of prominent Detroit agencies as an 
economy measure, due to reductions in 
the budget. The D. S. R. has carried 
almost 100 percent coverage, although 


not over 20 percent of the equipment 
is ever concentrated in any one locality, 
The entire coverage is about $20,000,000, 
of which $16,050,000 is fire insurance in 
39 policies with almost an equal number 
of agencies. Joseph E. Mills, general 
manager, has ordered a survey to de- 
termine what can be eliminated, 


Qualification Law Question 


Tue NATIONAL UNDERWRITER was asked 
whether under the new Illinois qualifi- 
cation laws a Wisconsin agent or broker 
controlling Illinois risks may accept 
brokerage from a_ licensed Illinois 
agent on the business. 

H. Walter Hanson, Jr., chief clerk in 
the Illinois department, who has charge 
of the licensing division, states that un- 
der the new act no agent may be ap- 
pointed by a company who is not a 
resident of Illinois. No business may 
be placed by an Illinois agent with an 
agent of an outside state. The act is a 
resident agent’s act. 

There is nothing, he adds, in the bro- 
ker’s act, which states that persons de- 
siring to qualify must be residents of the 
state of Illinois. 





Michigan Notes 








B. F. Smith, 80, who operated a local 
agency in Bay City, Mich., from 1892 to 
1927, died at the home of his son in 
Detroit. 


E. J. Dwyer and W. J. Hennes, attor- 
neys, have opened the Claim Adjustment 
& Service Company at 1415 LaFayette 
building, Detroit. 


S. F. Baker, vice-president of Bassett 
& Smith, Detroit, has been appointed 
chairman of a special committee of the 
Union League of Michigan to study 
racketeering and crime and to support 
efforts to defeat them. 


C. 8S. Davidson, 50, Detroit local agent 
for many years, died at a Port Huron 
hospital from influenza following a mas- 
toid operation. He was with the B. F. 
Stephenson agency for a number of 
years and later became a partner in the 
Wineman-Davidson Company. 





Illinois Notes 


J. B. Corrigan, local agent at Quincy, 
Ill., who suffered a paralytic stroke some 
weeks ago, is now able to be about. 

Title of the W. K. Henning agency of 
Plano, Ill., has been changed to Henning 
& Jeter, in view of the fact that C. E. 
Jeter, who has been in the grain, ele- 





vator and lumber business there for 30 
years, has joined the firm. 








STATES OF THE NORTHWEST 





Unique Organization Formed 





Northwestern Associated Agencies Com- 
prises Number of Offices in a Section 
of Wisconsin 





At a meeting held in Amery, Wis., 
last week, plans were perfected for an 
organization to be denominated the 
Northwestern Associated Agencies. It 
is composed of the leading offices in 
northwest Wisconsin in order to bring 
about unity of administration, economy 
and efficiency. The territory covered 
will be the northwestern counties of 
Wisconsin. J. H. Grimm of River Falls 
was elected president, O. A. Granum of 
Amery, secretary and treasurer, and 
Byron Selves of Grantsburg, director. 
It is unique in that it combines and con- 
solidates agencies controlling close to 
$250,000 in premiums. As Mr. Granum 
points out, “The purpose is primarily 
that of effecting a combination which 
can deal more efficiently with the com- 
panies which it represents and which 
can also effect a more systematic and 
thorough development of its territory. 
Reduction in acquisition expense, both 
for the agencies and the companies, is 
anticipated. Vastly improved service to 
policyholders is assured.” 





The Kenney-Michaud Agency, St. Paul, 
has changed its name to the Kenney 








Company. 


Nichols Reelected President 


North Dakota Federation Names Officers 
at Meeting at Devils Lake on 
Tour of State 








J. F. Nichols of Oakes was reelected 
president of the North Dakota Insur- 
ance Federation at the annual meeting 
in Devils Lake. Other officers are Clay 
Smith, Fargo, reelected secretary-treas- 
urer; Charles Dawson, Fargo; A. A. 
Powell, Devils Lake; R. J. Doebler, 
Minot; R. J. McDonald, Valley City, 
and H. L. Edwards, Grand Forks, ex- 
ecutive committee. 


Travel by Plane 


The Devils Lake meeting was one of 
five sessions conducted by the federa- 
tion at widely scattered points in the 
state. Automobiles and planes trans- 
ported the six speakers from place to 
place. In the party were Messrs, Nich- 
ols, Smith and Dawson; O. A. Schol- 
lander, Fargo; D. W. Crabtree, Ellen- 
dale, and Norman M. Paul, Minneapolis. 

Federation members estimate that ap- 
proximately 400 insurance agents were 
contacted. Meetings were at Grand 
Forks, Minot, Bismarck, Devils Lake 
and Jamestown. ‘Talks on varied insur- 
ance topics were given at dinner or 
luncheon meetings. General discussions 
followed. 

This is the second year that these 
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tours have been conducted. The federa- 
tion plans to continue them annually 
at least. 


Collection Problem Visits 


South Dakota Hail Fund 


The South Dakota hail insurance de- 
partment report shows that the fund is 
suffering from the collection problem. 
Assets are listed at $548,000, while 
$440,000 is owed to state sinking fund, 
the surplus apparently being about 
$100,000. 

The assets, however, include $367,404 
in 1930 and previous unpaid premiums; 


$175,043 in 1931 unpaid premiums, and 
about $5,000 cash. 
The annual report expresses confi- 


dence that the money owed to the sink- 
ing fund can be repaid as tax collec- 
tions improve without another special 
assessment. What is needed, according 
to the report, is an operating fund that 
will eliminate the necessity of borrow- 
ing to meet current requirements. 

State hail premiums are not paid 
advance, but in connection with regular 
taxes, terms being that the entire pre- 
mium be paid in a lump sum. Total 
losses paid by the hail department from 
1919 to 1931 were listed as $10,778,414. 





department finances, which was author- 
ized by the state board of finance last 
July, has not made a report. 


May Merge Wisconsin Mutuals 


Plans for a consolidation of the Cale- 
donia Mutual Fire, Portage, Wis., with 
the Baraboo Mutual Fire, have been 
presented to the Wisconsin department. 


Fix Wisconsin Field Meeting 
The Wisconsin Fire Underwriters As- 
sociation will hold its spring meeting at 
Milwaukee April 5, according to A. H. 
Ely, state agent for the North America, 
and president of the association. 





Cosgriff Enters Life Field 


E. P. Cosgriff, who conducts a gen- 
eral agency in Fargo, N. D., and is also 
a partner in the local agency of Cos- 
griff & Clemens, has been appointed 
district manager of the Mutual Life of 
New York for Fargo and vicinity. He 
will continue his fire and casualty ac- 
tivities. 


Minnesota Notes 
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A committee to investigate the hail hate in.” acs 
IN THE MISSOURI V ALLEY 
Rates Lower in Ten Counties| Missouri Drive Successful 





Kansas Hail Schedule for 1932 Adopted 
—Hobbs Asks Reduction in 35 
Counties 


TOPEKA, KANS., March 23.—The 
1932 schedule of hail insurance rates 
shows ten Kansas counties get reduc- 
tions in rates. Commissioner Hobbs 
and the representatives of the hail con- 
ference reached an agreement last week 
on the new schedule. 

The companies objected to making 
any reductions but the department in- 
sisted there must be some reductions 
on the basis of the experience of the 
companies during the last three years. 
Mr. Hobbs advised that unless there 
were reductions the 1931 schedule would 
have to remain in effect. He asked for 
reductions in 35 counties but the com- 


panies refused to grant any changes ex- 
cept in 10 counties. The reductions are: 
Old New 
Rate tate 
County Percent Percent 
EE ati ce kh ceectekww e 1l 0 
DD rch oeikwasineetes 11 10 
EL sg Se & a6 ocac:0le-e® 10 9 
RR ret. 10 9 
ME ¢evventacnaedeanved 10 8 
OE eee 12 11 
NE een eS nde crea 12 11 
DE a hig so cok ees seek 8 7 
OL eae ree 6 5 
eT eee Tee 6 5 


All of the reductions are in the big 
wheat producing counties of the state. 
Ellis county is given a reduction of two 
points while none of the others get a 
reduction of more than one point. How- 
ever, the reduction in Pawnee and Rush 
counties make actually a larger reduc- 
tion in hail insurance cost to the farm- 
ers than the reduction in Ellis county. 

Under the schedule all counties pay- 
ing 12 percent or more have a manda- 


tory 10 percent deductible clause. Re- 
ducing the rate in Pawnee and Rush 
counties automatically removes that 
clause from the mandatory class and 


makes the use of the clause optional. 
Where the clause is used there is a re- 
duction of 20 percent in the rate. The 
result is that the farmers in Pawnee 
and Rush counties will pay $8.80 for 
$100 of insurance this year while they 
heretofore paid $12. 


Clyde W. Miller, president Preferred 
Risk Fire, entertained field men who 
live in Topeka, and their wives, with a 
buffet supper at his home, followed by 
bridge and dancing. 








“Unprofitable Town” Meetings Held by 
Field Men Arouse Much Interest, 
Get Good Results 


KANSAS CITY, MO., March 23.— 
Meetings of all field men interested have 
been held in the “unprofitable town pro- 
gram” at Poplar Bluff, Bolivar, Louis- 
iana, Brookfield, Richmond and Leb- 
anon, They were, from the standpoint 
of 100 percent cooperation of field men 
and local agents, very successful, ac- 
cording to D. R. Ford, chairman of the 
committee in charge. R. W. Smith, 
Aetna, St. Louis; C. H. Mahn, Spring- 
field Fire & Marine, St. Louis, and F. 
E. Hoffman, Concordia, are the other 
members of the committee. 

Local agents have already expressed 
themselves as appreciating the import- 
ance of carrying out the program out- 
lined by field men, and field men them- 
selves say results are far beyond their 
expectations. The whole theory behind 
the movement is that if the opportunity 
for “profitable fires” is removed, fires 
will decrease. The movement is receiv- 
ing much favorable publicity in all towns 
where meetings have been held so far. 

The Richmond “News” carried a two- 
column article on its front page indi- 
cating the way laymen are being im- 
pressed by the campaign. Next to it is 
an article concerning the indictment by 


the grand jury at Richmond of three 
men charged with arson. 
Topeka Agency Sold 
The insurance department of the 
Shawnee Investment Company of To- 
peka has been sold to Freeman Bell, 


manager of that department ever since 
its organization. Mr. Bell has moved 
into the office of the Hussey Insurance 
Agency and will conduct the business in 
cooperation with that organization. The 
investment company has a full represen- 
tation of fire and casualty companies 
and Mr. Bell has maintained an active 
and aggressive sales force, which he has 
transferred to the new organization. 


Organize Eldorado Agents 


ELDORADO, KAN., March 23.— 
Ten Eldorado agents met with Rosse 
Case of Marion, president Kansas As- 
sociation of Insurance Agents; Wade 
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HOSE who carry automobile casualty insurance are 

entitled to know why rates are adjusted from time 

to time and why the cost of this insurance is more 
today than it has been during the past few years. 


The Basis of Insurance Rates 
Insurance companies keep their records of losses under 
such policies by territories, by types of cars, and by types 
of use to which cars are put. 

The country is divided into rate territories on the basis of 
the costs and frequency of automobile accidents. Obviously 
the car operated in congested metropolitan centers is more 
susceptible to accident than one in rural districts. 

The cars are also divided into classes according to use. 
Naturally it would be unfair to combine the experience of 
private cars with that of trucks, taxicabs, buses, and 
other types of commercial vehicles. 

The costs of the claims reported from these various 
territories on various types of cars in various uses are the 
basic facts from which the insurance actuaries and under- 
writers compute the various rates charged for automobile 
casualty insurance. 


Why Changes Come Frequently 


Review of this experience every year and periodic rate 
adjustments are necessary for two reasons. 





The caption, illustrations and text 
of this advertisement are from 
a folder which agents of The 





(1) To preserve equity among policyholders 
because changes vary in territories, in 
types of cars, and in different uses to 
which cars are put. 

(2 


—S 


To preserve the solvency and loss-paying 
ability of the companies where loss trends 
are upward. 


Rate Trends Follow Experience Trends 
For many vears the trend of automobile acci- 
dent loss costs has been upward. Some of the 
reasons for these higher costs are: 

Higher speed. 

More violent impact. 

More serious injury. 

More exorbitant demands in cases involving liability. 


More frequent court actions made necessary by exorbitant 
demands and unlawful claims. 

Greater liberality on part of juries. 

And finally, and most important, too many accidents be- 
cause of the failure of too many motorists to realize and 
exercise the responsibility which attaches to them when in 
the driver’s seat. 


The Real Rate-Makers 
It is fallacious to assume that companies writing auto- 
mobile casualty insurance make the rates. 

Rates are actually made by policyholders. The insur- 
ance companies, from the experience of their policy- 
holders, determine what rates are necessary to obtain 
sufficient premium to pay the losses of policyholders, 
provide the service which is essential to safeguard the 
policyholder’s interest, and to provide a reasonable profit 
to the insurance company. When losses are high, the 
rates are high. When losses are low, the rates are low. 
This is the universal law of cause and effect. 

The most serious aspect of this definite law of cause and 
effect, as it applies to automobile accident costs, is to be 
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do not make ground 


Travelers are finding useful and 
effective--a folder that appeared 
first on January 18, 1932. 





found in America’s rising record of fatalities 
and personal injuries. This record shows that 
people in the last few years have steadily 
suffered more severe injuries in increasing 
number and that an accident today includes 
as victims a greater number of persons on the 
average than a few years ago. 


The Remedy Is Apparent 


5yearsendedin1921. . . . 


5yearsendedin1926. . . 98,5 51 
5 years ended in 1931. 15 2,/3 - 


Automobile Accident Deaths z7 
the United States dy 5 Year Periods 


. Sage 





How is the rising trend of automobile accident 
costs to be corrected? 

The answer is—prevent accidents; because by prevent- 
ing accidents, lives and limbs are saved—lives and limbs 
of policyholders and their children; lives and limbs of 
children and other persons on the street; lives and limbs 
of occupants of other cars. 

By saving lives and limbs, policyholders and all owners 
and drivers of cars will be taking part in a great humani- 
tarian undertaking that will—and can—arrest the tragic 
toll now being taken by the misuse of cars and highways, 
as well as reduce the present needful but high costs of 
automobile accidents. 


Accidents Can Be Reduced 


It has been demonstrated in a variety of ways that the 
automobile accident situation can be improved. 

In many cities improvements have been made. Some- 
times these are only temporary, but they could have been 
made permanent. In a number of states improvements 
have at times been effected. Fleet operators have 
greatly cut their accident records. What they can do, 
the individual can do by careful and considerate driving. 


What You and Each Other Good Citizen Can Do 


Of course, no one car owner can bring about the necessary 


improvement in the situation as a whole. Each one, 
however, can do his part. 

He can observe all of the rules of safe driving all of the 
time. 

He can deny the use of his car to anyone who violates 
even part of the rules even part of the time. He can 
deny the use of that car even to members of his own 
family who have not recognized the necessity of safe 
operation. 

He can set an example of highway courtesy (and that 
is nearly synonymous with highway safety) that will 
have a decided influence on other drivers and on pedes- 
trians, too. 

He can help to change the public attitude toward the 
misuse by both drivers and pedestrians of the highways 
which belong to all the people. 

He can uphold his own governments, both state and 
city, in their legislative, police and judicial efforts to 
protect life, limb and property from injuries which may 
be inflicted by the incompetent and careless, as well as 
the wanton operators. 

He can lend at least his moral, if not his active, support 
to the organizations which are seeking through fair and 
sensible means a correction of a situation which is Worse 
than War. 
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NEARLY FIFTY YEARS OF CONTINUOUS 
49th ANNUAL STATEMENT 


SERVICE 


Security Fire Insurance Company 


DAVENPORT, IOWA 


December, 31st, 1931 


ASSETS 
Mortgages— 

POT Oe Oe Tener. $ 586,827.50 

vee aa ee Th ree eS eee ee 341,468.95 
Real Estate, including Home Office Building.... 183,134.24 
Bonds— 

State, County, Municipal...... $378,324.77 

reer 45,200.00 

Miscellaneous ................ 90,100.00 

——-_ $_ 513,624.77 
Re ee err re rer te 172,000.00 
ES. iin cccambanaibnts 1Abiics Mawaot 116,594.20 
Premiums in Course of Collection.............. 120,917.98 
Accrued Interest and Other Assets............. 62,619.96 
$2,097,187.60 
LIABILITIES 

Reserve for Unearned Premiums .............. $ 936,653.36 
Reserve for Unadjusted and Unpaid Losses..... 37,332.96 

Reserve for Taxes, Dividends and Other Contin- 

Re dite bb skh tsk dx abe kans 85,165.95 
ET ENTE nc vb cd vcduevbasbheweaeserne 30,000.00 
er ee mm Ser ee 500,000.00 
CT Tree Perr rT tr ner T° 508,035.33 

$2,097,187.60 
ASSETS 
Surplus to 
Policyholders 
| pee oY eee $ 286,817.89 
| ere ee BOE BIIS 6 didiciua sous sew 263,070.51 
_._ 1: mehr OBL i ee 350,888.71 
| I eras ADU) Uo 5 2 640,548.34 
eer $2,007 ARTO. .............. $1,008,035.33 
OFFICERS 


JAS. W. BOLLINGER, President 
J.C. HALL, Vice-President FE, E. SOENKE, Secre 


etary and Gen- 





HENRY C. BRUMMEL, Vice- eral Manager 
President I. H. RAMAKER, Assistant Secre- 
R. J. CLAUSEN, Treasurer tary. 











PROVIDENT FIRE INS. 


Fire and Automobile Lines 


ROYAL EXCHANGE 


ASSURANCE 


CAR and GENERAL 


INSURANCE CORPORATION, LTD. 
Automobile, Liability and Plate G 
95 Maiden Lane 


Co. 


THE STATE 


ASSURANCE CO.., Ltd. 


lass 


NEW YORK 

















ATTRACTIVE PICTURES AND 


SALES CAPTIONS 


that help you sell more insurance 
Send 10 cents today and get a sample of the NEW 


1933 National Underwriter Insurance Calendar, A-1946 


Insurance Exchange, Chicago. 


12 














Patton of Hutchinson, secretary; Frank 
T. Priest, Duane Stover and a group 
from the Wichita Insurors here to con- 
sider organization of a local board. 
I. J. Quinn was selected temporary 
president and O. E. Coon secretary. A 
committee headed by Tom Kingston 
will submit the plan of organization to 
all eligible agencies, with the hope of 
organizing a permanent association im- 
mediately, 





Vernor in Kansas 


Richard E. Vernor of the Western 
Actuarial Bureau, Chicago, is in Wich- 
ita March 24 at the invitation of the 
fire prevention committee of the cham- 
ber of commerce to address a meeting 
of business men and women represent- 
ing all civic and women’s clubs, boy 
and girl scout organizations and insur- 
ance clubs. 

Mr. Vernor spent March 21 at To- 
peka and attended the inspection of 
Manhattan March 22, addressing a joint 
meeting of civic clubs and the chamber 
of commerce at an evening meeting. 





Central Kansas Field Club 


WICHITA, KAN., March 23.—Guests 
of the Central Kansas Field Men’s Club 
at its regular Monday luncheon meeting 
were J. R. Tober, marine special agent 
North America, St. Louis, George Pape, 
automobile superintendent Royal, Chi- 
cago, W. E. Griffith of the Security 
and L. B. Brown of the Anderson, 
Brown & Ginzel agency, Wichita. 

Mr. Brown urged the club to support 
the fire prevention activities of the 
Wichita chamber of commerce. 





Get Waterloo General Agency 


The Continental Casualty and Conti- 
nental Assurance of Chicago have ap- 
pointed Dahlstrom & McWilliams in the 
Blacks building at Waterloo, Ia., as 
general agents for northeastern lowa. 
This agency was formerly conducted by 
J. TI. Dahlstrom, who also acted as 
general agent for the Central Life of 
Iowa. Mr. Dahlstrom is joined by R. 
B. McWilliams. 





Eldorado Agents Wichita Guests 


WICHITA, KAN., March 23.—Rep- 
resentatives of the newly formed local 
board at Eldorado were guests of the 
Wichita Insurors at their meeting last 
week, including O. E. Coon of J. C. 
Hoyt & Co., Roger Ewing, I. J. Quinn 
of the Kington-Quinn Agency and F. 
H. Steiger. Mr. Quinn, temporary 
president of the new board, and Mr. 
Coon, secretary, made short talks in 
appreciation of the help given by the 


| Wichita board toward their organiza- 
tion. 

Fred Reed of Wheeler, Kelly & 
Hagny reported on a proposed central 
credit bureau for the Wichita Board 
which will receive final action at the 
next meeting. Dwight Smith of Smith, 
Stone & Snyder reported that a uniform 
special contents form had been prepared 
for members’ use, which will replace a 
large number of special forms hereto- 
fore used. Plans for clean-up week 
were announced. 





Cats Meow to Initiate 
KANSAS CITY, MO., March 23.— 


Ten new members will be initiated into 
the Cats Meow March 28, initiation to 
be followed by dinner and_ entertain- 
ment. This will give the organization 
60 members. Ed Hook of the Univer- 
sal Auto, head of the organization, will 
preside at the initiation. 


Blue Goose Hears Photographer 


DES MOINES, March 23.—G. L. 
Hostetler, local photographer, was the 
principal speaker at the Monday lunch- 
eon meeting of the Iowa Blue Goose, 
discussing the history of photography. 
He is official photographer for the Iowa 
pond, which maintains a photograph 
album of all members. A. E. McGlothen, 
representing the Continental Casualty 
here for a number of years and now 
a candidate for commissioner of public 
safety, was also a speaker. 

C. G. Wherry, most loyal gander, an- 
nounced that the annual meeting and 
election of officers will be held April 8. 
Several new members will be initiated 
at that time. 





Heart of America Pond Meeting 

The Heart of America Blue Goose 
will hold a luncheon in Kansas City 
April 4 to arrange for its annual elec- 
tion of officers, which will take place 
in April. 





Missouri Notes 








George D. Markham, St. Louis, will 
represent the Kansas City Fire & Marine 
“ the company’s only representative 
there. 

J. B. MeConnell, for several years with 
R. B. Jones & Sons, Kansas City, and for 
the past two years doing independent 
insurance engineering, has joined the 
moan Barnum, Kerdolff & Welsh agency 
there. 





Fire Chief Cogan of Omaha lost out 
in the inter-department row which re- 
sulted in his demand that Assistant Chief 
Hartnett retire “for the good of the 
service.” Cogan claimed that Hartnett 
had promised when promoted last No- 
vember to resign. He did so, but the 





city council voted to permit him to 
withdraw his resignation. 








STATES OF THE SOUTHWEST 





Dallas Business About Even 


Little Change So Far But Most Agen- 
cies Expect Decrease for First 


Half of Year 








DALLAS, March 23.—The premium 
income from fire, casualty and surety 
business in Dallas general agencies in 
January, February and March to date 
is about on par with the same period 
for 1931, reports from the leading offices 
say. 

Two general agencies report a fair 
increase in premium income as com- 
pared with last year. One said the vol- 
ume is about the same while two re- 
port the business less than for last year. 

There are some indications that the 
premium volume for the first six months 
of the present year will be below that 
for 1931. Fire insurance premiums 
probably will be considerably lower be- 
cause property values have materially 
decreased, and with them the amount of 
insurance. Then, too, there are some 


property owners who are no longer able 
to carry insurance—haven’t the money 
to pay premiums. These will “take a 
gamble” on going without it. 

In the surety line, general agents say 
the readjustments of payrolls in busi- 
ness and industry generally the first of 
the year and after naturally released a 
good many employes who previously 
had been bonded. That business is gone 
for the time being at least. Public works 
and private contracts are less than last 
year. 

There probably will be a slump in 
workmen’s compensation premiums, as 
a great many employes formerly cov- 
ered by these lines have been thrown 
out of work or are working in lines 
where they are not covered. 


Okmulgee in Good Condition 


From a fire hazard standpoint, Ok- 
mulgee, Okla., was found to be in espe- 
cially good condition, in an inspection 
conducted by the Oklahoma Fire Pre- 
vention Association, Secretary Will S. 
Eberle reports. Forty field men at- 
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tended. Speakers at the banquet were | former president, and Morris F. Block, | 5S —_-a—. eS ee SS ees 


R. E. Vernor of the Western Actuarial 
Bureau, Chicago; C. T. Ingalls, man- 
ager Oklahoma Inspection Bureau; 
President Carl Lund, Secretary Eberle 
and Mike O’Neil of Oklahoma City. 





Form New Adjusting Firm 


Grady W. Allen, well known in 
Texas insurance circles, has resigned as 
Dallas branch manager of the Standard 
Surety & Casualty tojoin C. E. De Witt, 
who has been in the adjusting busi- 
ness for some time. The new partner- 
ship will be known as De Witt & Allen, 
with offices in the Kirby building, and 
will render a complete adjusting service 
throughout Texas. 


Kay Heads Galveston Board 


GALVESTON, TEX., March 23.— 
At the annual meeting of the Galveston 
Insurance Board S. S. Kay was named 
president; Jules Jacob, vice-president, 
and L. E. Dorsey, secretary-treasurer. 
Directors are Randolph Dixon, John 
Adriance, S. Schlankey, Douglas Mont- 
gomery and the officers. E. L. Page 
was appointed inspector. The Galveston 
Board has been functioning for a half 
century. 





New Arkansas Finance Plan 


MEMPHIS, March 23.—Establish- 
ment of a $100,000 finance corporation 
to make insurance buying easier for the 
purchaser and to permit the agent to 
keep his financial affairs in better shape 
was proposed at the meeting here of 
Group 1 of the Arkansas Association of 
Insurance Agents. 

The idea was presented by Dolph 
Smith, Jr., of Crawfordsville, Ark., dis- 
trict chairman. Under the proposed 
plan, the buyer would pay a minimum 
of 30 percent of the premium down and 
the remainder in 10 monthly install- 
ments, with 5 percent interest. 

Fifteen agents attended the meeting, 
including L. R. Martin, Little Rock, 





Paragould, vice-president of the state 
association. 


Submit San Antonio Amendments 


SAN ANTONIO, TEX., March 23.— 
Directors of the San Antonio Insurance 
Exchange have approved the submis- 
sion of two amendments to the consti- 
tution and by-laws to a vote of the 
membership. One would bring writers 
of casualty, surety, marine and all other 
lines of insurance except life insurance 
into the exchange. The other provides 
that no member of the exchange will 
write business for a non-member agency. 








Requires Individual Protests 


OKLAHOMA CITY, March 23.— 
Because of lack of facilities for handling 
so large an investigation, the Oklahoma 
insurance board declined to give consid- 
eration to a blanket protest filed by the 
local board here, alleging ineligibility 
of about 300 agents who are writing fire 
and casualty insurance. Commissioner 
Jess G. Read, chairman of the board, 
explained that it would gladly give con- 
sideration to individual agents protested 
by any local board, but it would be im- 
possible for the state board to under- 
take a wholesale investigation. 

Secretary Mott M. Keys of the local 
board said his organization would be 
glad to comply with the desires of the 
board, and file individual protests if 
necessary. 





Oklahoma Inspection Plans 


President Carl Lund of the Oklahoma 
Fire Prevention Association has named 
a committee to meet with city officials 
at Seminole March 27, to discuss fire 
prevention work there. McAlester will 
be inspected early in April. 





Nine planes and one glider, together 
with the municipal airport hangar, were 
destroyed by fire at Blackwell, Okla. 
The loss is estimated at $100,000. Origin 
of the fire is undetermined, 








IN THE SOUTHERN STATES 





McCann Opening Own Office 


Resigns as Montgomery Manager for 
Fire Companies Adjustment Bu- 
reau—Succeeded by Roundtree 








MONTGOMERY, ALA., March 23. 
—John McCann, for the past two years 
in charge of the Montgomery branch of 
the Fire Companies Adjustment Bureau, 
has resigned and his place was taken 
last week by T. L. Roundtree, who was 
transferred from the Birmingham branch 
where he served eight years as adjuster. 
Mr. McCann has opened an independent 
adjustment office in the Shepherd build- 
ing, 

L. S. Collier, adjuster in the Mont- 
gomery branch of the Fire Companies 
Adjustment Bureau, has been trans- 
ferred to the Birmingham office. His 
successor is R. N. R. Bardwell from the 
Atlanta branch. 

Two other adjusters, it is understood, 
are to be transferred to Montgomery 
temporarily from Atlanta to relieve the 
congestion in the local office. 


Resident Agent Act Passed 


LOUISVILLE, March 23.—The Ken- 
tucky legislature just before adjourn- 





ment passed the resident agency act, 
under which only a duly licensed resi- 
dent local agent would be empowered 
to sign policies in Kentucky. The pres- 
ent act permits field men residing in the 
state to sign policies, resulting in criti- 
cism by local agents that it results in 
overhead direct writing. It is claimed 
that if the act becomes a law it will 
curtail certain brokerage activities by 
which the agents have lost business. 





Pollard to Hold Hearing 


Governor Pollard of Virginia has an- 
nounced that he will hold a hearing be- 
fore acting on the bill passed by the 
legislature for a tax of 1% percent on 
premiums of stock fire companies for a 
disabled firemen’s fund and a pension 
fund for dependents of these firemen. 


Doyle, Griggs Blamed 


Leo E. Thieman, secretary of the 
Kentucky Association of Insurance 
Agents, has issued a statement to mem- 
bers blaming J. H. Doyle, general coun- 
sel, and E. M. Griggs, assistant general 
counsel of the National Board, for the 
veto by Governor Laffoon of the agency 
qualification bill which passed both 
houses of the legislature. The attack 











Tel. Franklin 3424 


New York Detroit Newport 





MORRISON & TOWNSEND 


Established 1902 


H. W. CORNELIUS, Specialist 


Insurance and Bank Stocks 
Members Principal Exchanges 


Torrington 


208 South La Salle St., Chicago 
Southampton London 

















Where Do You Lose? 


Does the Jones’ account or Smith’s account 
swallow the profits. Is it this line or that 
line which costs money to write? Only ac- 
curate records and a sound accounting sys- 
tem will answer such questions. Hoping it 
will help you on your way to some of the 
answers, we recently published a_ little 
booklet, “Proper Records,” that’s yours for 
the asking. 


Parenthetically, let us point out that one way 
to prevent losing is to represent a fire com- 
pany with ten score and twelve years experi- 
ence behind it. We suggest it’s sound busi- 
ness to represent companies whose judgment 
and stability are proved beyond doubt. But 
then this seems to be open season for find- 
ing out about that. 


A Free Booklet, Agents 


If you belong to the American Agency Sys- 
tem you're welcome to a copy of “Proper 
Records.” Just clip out this advertisement 
and pin it to your business card or letter- 
head. 


The 
LONDON ASSURANCE 


The 
MANHATTAN 
Fire and Marine 


Insurance Company 
One-Fifty William Street New York 


TESTED BY FIRES OF THREE CENTURIES 
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GEO. M. EASLEY and COMPANY 


General Agents 


DALLAS 
Representing financially | 


sound stock insurance 
companies in TEXAS 

FRANK J. BUCHER, President WM. F. KRAMER, Secretary 

Organized 1865 


The RELIABLE FIRE INSURANCE COMPANY 


DAYTON, OHIO 
Surplus to Policyholders $1,069,375 


An independent Ohio Company with a record of more than 60 years of 
honorable dealing with Agents and Assureds 
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DIRECTORY - OF - RESPONSIBLE 


INDEPENI 
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ILLINOIS (Cont.) 


INDIANA 


KENTUCKY 





Southwestern Adjustment 
Bureau, Inc. 


Fire, Automobile and Casualty 
Company Adjusters 














622 Heard Bidg. 505 Cons. Bank Bldg. 
PHOENIX, ARIZ. TUCSON, ARIZ. 
CALIFORNIA 


C. F. DAVIS 


Fire - Automobile - Casualty 
Specializing in Automobile 
330 S. Wells St. Har. 8108-9 & 8148 





ROBERT D. DENTON 


Automobile and Casualty Lines 
914 Citizens Trust Bldg. 411 Glass Block 


J. H. HARRISON, INC. 
General Adjusters 
Head Office: Starks Bldg., Louisville, Ky. 
Branch Offices 
Cook Bldg., Bowling Green, Ky. 
Weille Bldg., Paducah, Ky. 





~ 


ENT’ADJUSTERS ; 














MILO H. NEIDIG 


INSURANCE ADJUSTMENTS 
Representing Companies Only 
Formerly Assistant General Manager 
Pacific Coast Adjustment Bureau 
542 Adam Grant Building 
San Francisco, Cal. 








CHICAGO Pert Wayne, dione Marion, Indiana Spec Tg Automobile Flosncs Acs “eae 
MARYLAND 
C. G. EBERTH & CO. INDIANA ADJUSTMENT CO. HENRY L. ROSE & CO. 
ADJUSTERS Automobile and Casualty Adjustments Incorporated 
All Branches Separate Offices at : ; 
Fire, AmomotiteCasuatty | [aNBiawaoriees *S iilaionitaeieasin Mecoaneet 
. Tr 
Suite 700—330 So. Wells St. TERRE HAUTE BALTIMORE, MD. 
HICAGO EVANSVILLE 








COLORADO, WYO., & N. MEX. 








CHARLES W. KRUEGER 
Adjuster 
(Formerly of Wilson- Krueger Adjustment Co.) 
Over Twenty Years Experience 
Prompt, Personal Service 
942 Gas & Electric Bldg. 
Colorado Wyoming 


DENVER, COLA. 
New Mexico 





Established 1899 


GREENE, 
WHITNEY & 


MILLER 
ADJUSTMENTS 


175 W. Jackson Street CHICAGO 











Tabor 0395 Franklin 0918 


Murphy Adjustment Company 


Independent Adjusters 
Insurance Building 


DENVER, COLORADO 





L. E. JENKINS & CO. 


Complete Claim Service for the 
Companies—All Casualty Lines 
Suite 1942—176 W. Adams Street 
Tel. Randolph 5448 Chicago, Ill. 





American Adjustment & Auto 
Theft Bureau 
George E. Weber, Manager 
510 Odd Fellows Building 
INDIANAPOLIS, IND. 
Automobile, Compensation, All Casualty Lines 


Wilmington, Del. Washington, D.C. 





MICHIGAN 











H. H. FRIEDLEY 
Adjuster 
Many Years’ Experience 
Individual Attention Given Losses 
501 Chamber of Commerce Bldg. 
Lincoln 4089 


Indianapolis, Indiana 


GENERAL 
ADJUSTING 
COMPANY 
Adjusters of Insurance Losses 
Fire, Automobile, Casualty, Marine 


1031-1033 Penobscot Bldg., DETROIT, MICH. 
Phone Randolph 1886 














DELAWARE 





HART COOPER 


Adjuster for Insurance Companies 
Fire—Automobile—Casualty 
Delaware Trust Building 
WILMINGTON, DELAWARE 


ARTHUR L. LADD & CO. 


CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 


We Will Handle One Case or All Your Cases 
EVERY KIND OF INSURANCE CLAIMS 
A.-2027-31 Insurance Exchange, Chicago 


Phone HARRISON 9035 





DISTRICT OF COLUMBIA 








NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Woodward Bidg., Washington, dD. Cc. 
Mutual Buildi Rich Va. 
Prompt and Efficient Service Since 1921 





WILSON S. 


LEVENS 


& CO. 
A-1315 INSURANCE EXCHANGE, CHICAGO 
Fire, Auto, Inland Marine, and Casualty 








FLORIDA 








H. G. HEYWARD 
INDEPENDENT ADJUSTER 


Formerly Manager Florida Offices Southern 
Adjustment Bureau 


1201 Graham: Bldg Telephone 5-3678 
JACKSONVILLE, FLORIDA 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 














IONS & HEAVRIN 
ADJUSTERS 


OFFICES 


1014 Realty Board Bldg. 317 Guaranty Bldg. 
Miami, Florida W. Palm Beach, Fila. 


G. B. VAN BUREN & CO. 
ADJUSTERS 
Specializing® in 
Burglary, Automobile, Tourists Floater and 
“All Risk’ Adjustments 
327 S. La Salle St., CHICAGO, ILL. 











H. C. HARRISON 


ADJUSTER 
Fire Marine ge Casualty Aircraft 


718 Stovall Professional Buildi: 
TAMPA, FLORIDA 
Telephone 4722 








ILLINOIS 


OSCAR A. MORRIS 


ADJUSTER 
JACKSONVILLE, ILLINOIS 


Fire, Automobile and Casualty 
Losses for Companies Only 





Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 
INDIANAPOLIS 


MISSOURI 





THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MO. 

















THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland M: irine, Burglary 
Valentine, Mgr. 
241 North Penn St. 
INDIANAPOLIS 
Head Office: 175 W. Jackson Blvd., Chicago 


Lincoln 4838 








A. M. FOLEY 


Adjustment Bureau 
Covering N. Indiana & S. Michigan 


Automobile, Casualty, Compensation, 
Inland Marine 
Union Trust Bldg. Phone 3-9712 
South Bend, Indiana 


JOHN A. SCHEIB & CO. 


Fire—Automobile—Casualty 


340 Planters Bldg. 
ST. LOUIS 
Telephone Chestnut 2116 








Phone Central 1880 


Paul M. Wishon Company 


Claim Adjusters 


Cotton Belt ae 408 Pine Street 
t. Louis, Mo. 
Automobile Casualty 
Workmen’s Compensation 

















CENTRAL AGENCY AND 
ADJUSTMENT COMPANY 
223-224 National Building, 
Terre Haute, Indiana 
T. W. BOND, Manager 


Automobile, Casualty and Fire Insurance 
Adjustments 








IOWA 


S. J. BOWER 


Adjusters for Companies Only 
Covering All Southwest Missouri 
Investigations and Adjustments 

Automobile, Fire and Tornado 

Woodruff Building SPRINGFIELD, MO. 
Formerly with Western Adjustment Co. 











NEBRASKA 





THE JOHN D. GARMIRE 
INDEPENDENT ADJUSTING OFFICE 
OMAHA, NEBRASKA-—EST. 1907 


Adjusters 
John D. Garmire, Omaha Jack H. Mack, Scottsbluff 
Frank A. Sucha, Omaha’ Fred L. Burke, North Platte 
John N. Higbee, Omaha Ray W. Harr, McCook 





THOMAS T. NORTH 


ADJUSTMENT COMPANY 
Automobile—Fi ire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
Howard E. Kopf, Mgr. 

American Bank Blde. Kenwood 1410 
DAVENPORT 
Head Office: 175 W. Jackson Blvd., Chicago 





KANSAS 


OHIO 





Insurance Service 
of Canton, Inc. 
819 Renkert Bidg., Canton, Ohio 
J. A. Anderson, Mg Phone 5167 


Fire and Casualty lias Inspections 
and Investigations for Insurance Companies 








L. W. GRAHAM 
Independent Adjuster 
(Fire—Casualt y—Marine) 


Aurora, Joliet, Elgin & Adjacent Towns 
Phone Aurora 2-2000 Room 101— 100 Main St. 


AURORA, ILL. 











Angus B. Ferdinand 
ADJUSTER 
Jefferson Bldg. Phone 6057 


PEORIA—ILL. 


“Oldest & Most Reliable” 





MoKanOkla Adjustment 
Company 


Adjusters for Companies Only 
605 Temple Bidg., Wichita, Kansas 
431 Railway Exchange Bidg., Kansas City, Missouri 
517 Insurance Bldg., Oklahoma City, Oklahoma 
420 Beacon Life Bidg., Tulsa, Oklahoma 




















CHARLES E. CURTIS 


Keith Building CLEVELAND 


Over Thirty-eight Years Company 
Service in All Lines 
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OHIO (Cont.) 








JOHN H. McNEAL 
Auditorium Bldg. Cleveland, Qhijo 
Phone Main 1926 


GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 














THAYER 


ADJUSTMENTS 
R. M. THAYER 
Investigations and Adjustments 
All Casualty Lines 
Representing Companies Only 
408 Chester-Twelfth Bidg. Cleveland, Ohio 
CHerry 8398 CHerry 8399 











THAYER’S UNDERWRITERS SURVEY CO., INC. 


502-3-4-5-6 Finance Bldg. 
E. A. Thayer, R. saree 
President 7 
750 Prospect Ave. CLEVELAND: OHIO 
is adjusters for the Companies in every 
of insurance loss. 30 years’ experience 
qualifies us, 














Van-Reed & Company 
C. L. Harris & Company 


General Adjusters 
Cleveland—905 Swetiand Bldg 
Akron—412 Akron Savings ry “Loan Bldg. 
Youngstown—810 Mahoning Bank Bldg. 
Toledo—628 Nicholas Bldg. 
Columbus—l0th Floor, Out'ook Bldg 
Cincinnati—t216 First Nat'l Bank “Bldg, 
Lima—808 Lima Trust Bldg. 











FRED W. PETERS 


INDEPENDENT ADJUSTER 
Fire, Tornado and Automobile Losses 


1041 Third National Bldg., DAYTON, OHIO 
Over Twenty-Six Years Company Service 











CLIFFORD L. ROSE 


Twelve Years Company Service 
Automobile, Casualty, Surety 
644 Board of Trade Bldg. Adams 1636 
TOLEDO, OHIO 








Centrally Located Phone Us Day or Night 


Central Adjustment and Inspection Bureau 


D. R. Stettler, Manager 
VAN WERT, OHIO 


General Insurance Adjusters 
Experienced men in all parts of Ohio, South- 
ern Michigan, Western Pennsylvania and 

Eastern Indiana 











WOOD & COMPANY 


General Adjusters—All Lines of Insurance 
Bert C. Wood—20 Years General Claim Agent 
PENN-OHIO SYSTEM, Youngstown, Ohio—Power— 

Electric Railway—City and Interurban Bus Lines 
GENERAL CLAIM DEPT.—703-705 City Bk. Bidg. 

YOUNGSTOWN, OHIO 
Phone 3-0914 








OKLAHOMA 








Bates Adjustment Company 
“We have served the companie s for 
more than thirty years 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mer. R. W. Murray, Mer. 





OKLAHOMA (Cont.) 





THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklahoma 


Offices at 
Oklahoma City Tulsa, Okla. 
215 Merc. Bldg. 440 Philcade Bldg. 
Carl Edwards, Mer. L. M. Hallock, Mgr. 





OREGON 





RALPH R. SOWERS, INC. 


Insurance Adjusters 
Telephone Beacon 2144 


807 Terminal Sales Building 
PORTLAND, OREGON 











TEXAS 





PERRY INSURANCE CLAIM 
SERVICE 


Southwestern Life Bldg. Dallas, Tex. 
Automobile and Casualty Claims 
“Any Where in Texas” 

Branch Offices 
Ft. Worth—Wichita Falls—San Angelo— 

Paso 





WASHINGTON 





FRANK ALLYN, INC. 


Established 1915 
Mehlhorn Building Seattle 
Automobile, Casualty, Burglary, 
Aircraft, Inland Marine 
Branch Offices: Spokane, Tacoma, = 
Venatchee and Portland, Oreg« 
Units in Other Pacific Northwest 
Cities 


ordeen 


Service 





WISCONSIN 





Rehfeld Adjusting Company 
General Insurance Adjusters 


Madison 
Phone Badger 1621 
Fond du Lac 


3 W. Main St. 


39 E. 10th St. Phone 7066 


appeared in the “Bulletin Board,” of- 
ficial organ of the Kentucky association. 
He asserts that the arguments used by 
Governor Laffoon in the veto message 
were those which had been advanced by 
Mr. Griggs and Mr. Doyle. 


Amann Disbars Many 


The fight to clear out agents not 
meeting the requirements of the Florida 
qualification act centered at Ft. Pierce, 
Orlando and Tampa last week. Special 
Deputy Amann is going night and day 
in an effort to keep wp with his docket. 
At Orlando the charge is placing insur- 
ance in a non-admitted company. From 
Tampa Mr. Amann goes to the Miami 
area where he has already disqualified | 
approximately 20. 


Receivership for Hawks Agency 


On petition of the London & Lanca- 
shire Indemnity, the general rg of 
P. Lester Hawks, Inc., Richmond, \ 
has been placed in receivership. The 
firm admitted its insolvency and Thomas 
O. Moss, Richmond attorney, was 
named receiver. The company claims 
that the agency owes it $34,635 
avers from information and 
claims of other fire 
panies in the agency 


and 

belief that 

and casualty com- 
tot il $41,792. 


Cut Paducah City Lines 


Reduction of $159,000 in the 


of insurance on Paducah, Ky., city prop- 


erty has been effected at the instance 
of the commissioner of property of Pa- 
ducah. The city has been carrying 
$485,775 fire and an equal amount of 
windstorm. The reduction will apply 
to both coverages. The commissioner 


of property said that one agency, which 
had been getting a larger proportion of 
the city business than any other, stood 
the entire cut. 


Alabama Convention May 12-13 


MONTGOMERY, ALA., 
—Arthur Mead, president 
sociation of Insurance Agents, 
nounced definitely that the association's 


March 23. 


amount 


Alabama As- | 


has an- | 





Montgomery City Hall 
Burns in $300,000 Blaze 


MONTGOMERY, 
March 23.—Fire, 
entire business 
night completely 


ALA., 

threatening the 
district, Monday 
‘ destroyed Mont- 
gomery’s city building and audi- 
torium, entailing a loss estimated 
at $300,000. The city carried $175,- 
000 insurance on buildings and 
$15,000 on contents, divided 
among practically all the stock 
companies doing business here. 
Local insurance authorities say all 
original policies were lost in fire. 
Stocks of several stores renting 
from the city were wiped out, 
carrying insurance, 
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| annual convention at Mobile will be held 


= | May 12-13. 

“We are looking for one of the best 
| conventions in our history,” said Mr. 
| Mead, “the program is now being ar- 
|ranged by the Mobile Board and will 


be announced shortly. 
abundance of entertainment. Both 
Montgomery and Birmingham are pre- 
paring to send large delegations.” 


There will be an 





| Ross With Sullivan Office 


James L. New 
|some time special agent for Steckler- 
| Wagner, Inc., now Henry A. Steckler, 
Inc., has been appointed special agent 
| for the general agency of W. A. Sulli- 
van of Jackson, Miss., which operates 
only in Mississippi. 


Orleans, for 


Ross of 


Will Continue as Coleman & Son 
John M. Coleman, Mt. 
will continue the J. L. Coleman & Son 
| agency there under the old name. The 
| elder Coleman, who was also state agent 


Sterling, Ky., 


E- the North America, died recently. 
He had been in the insurance business 
in Mt. Sterling for 38 years and for 
several years his son has been asso- 


| ciated with him. 











THOMAS T. NORTH 
ADJUSTMENT COMPANY 

Automobile—Fire, Theft, Collision, 

Conversion, Liability, Property Damage 
Inland Marine, Burglary 
A. E. S. Prior, Mgr. 
828 North Broadway 

MILWAUKEE 
175 W. Jackson Blvd., Chicago 


Marquette 3936 


Head Office: 








NURNBERG ADJUSTMENT CO. 


General Adjusters 
Representing Stock Companies Only 
Underwriters Exchange Bldg. 
MILWAUKEE 
828 N. Broadway Phone Daly 5620 


BELOIT OFFICE 
Goodwin Block Phone 3753 








JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENT 
L CASUALTY LINES 
A. M. Rice, Mgr., Milwaukee Branch 
Milwaukee Office Chicago Office 
601 Guaranty Bidg. 966 Ins. Exch. Bldg. 


Phone: Daly 0664 Phone: Harrison 8666 
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FIELD BOOKS 


Now is the time for state and special agents to get new leaves for 
their field books, or possibly start new books on an improved form 


Rough Notes Loose Leaf Form 
Parson’s Loose Leaf Form 


For Sale by 


THE NATIONAL UNDERWRITER 
175 W. Jackson Blvd., Chicago 

















PACIFIC COAST 


AND MOUNTAIN 





Farewell Dinner for Moreau 





Veteran Field Man, Who Goes to St. 
Paul F. & M. Home Office as Gen- 
eral Adjuster, Honored 





DENVER, March 23.—A large and 
representative group of fire insurance 
men attended a banquet in honor of B. 
E. Moreau, state agent in the mountain 
field for the St. Paul Fire & Marine for 
20 years, who will go to the home office 
in St. Paul April 1 to become general 
adjuster. 

Clarence Cobb was toastmaster, de- 
livering many humorous jabs in the di- 
rection of the honor guest and others. 
The speakers were George Webster, 
manager Fire Companies Adjustment 
Bureau; A. J. Lehwaldt, president 
Mountain Field Club; N. C. Steel, presi- 
dent Denver Association of Insurance 
Agents; W. L. Braerton, Fred Lanagan 
and Herbert Cobb Stebbins. Harold 
Bartlett, state agent Phoenix Assurance, 
on behalf of the banqueters, presented 
Mr. Moreau with a painting of a scene 
in the rugged mountain area about 


Estes Park, Colo. W. L. Braerton di- 
rected community singing and T. B. 
Thompson gave a baritone solo. 
Numerous telegrams and messages 
from admiring friends were read, includ- 
ing one from Cyrus K. Drew, managing 
editor “Western Underwriter.” Mem- 
bers of the banquet committee were: 
W. L. Braerton, H. P. Giberson, R. B. 


Wallace, 
Williams. 


Richard White and Frederic 


Get Pacific National Fire 


Edward Brown & Sons, prominent 
general agency of San Francisco, will 
serve as general agents for the Pacific 


National Fire of the same city in Idaho, 
Montana, Washington and Oregon, ac- 
cording to announcement Tuesday. 


Southwest Field Club Elects 
LOS ANGELES, March 23.—Roy O. 


Elmore, Fireman’s Fund, was  unani- 
mously elected president of the Special 
Agents Association of the Pacific South- 








west at its annual meeting. S. L. Har- 
rington, Fire Association, is vice-presi- 
dent; C. E. Currey, Henley & Scott, 





MINNEAPOLIS FIRE 


Walter C. Leach, President 





700 Foshay Tower 
Minneapolis, Minnesota 


A. C. Holmgren, Secretary 
FIRE—TORNADO—AUTOMOBILE—INLAND MARINE 


& MARINE INS. CO. 


John D. McMillan, Vice-Pres. 
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THE INSURANCE COMPANY 


OF THE 


STATE OF PENNSYLVANIA 


PHILADELPHIA, PA, 
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Fire—Lightning—Windstorm — Automobile — Tourist 
Baggage—Inland Transportation—Parcel Post 
—Use and Occupancy — Rent and 
Perpetual Insurance 
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Acquire 


THE OLD “STATE OF PENN” 
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Choose Your Company As You Do Your Bank 





GREAT AMERICAN Insurance Company, 
NEW YORK 


AMERICAN ALLIANCE Insurance Co., 
New York 


MASSACHUSETTS FIRE & MARINE 
Insurance Co., Boston 


ROCHESTER AMERICAN Insurance Co., 
New York 


NORTH CAROLINA HOME Insurance Co., 
Raleigh, N. C. 


COUNTY FIRE Insurance Co., Philadelphia, Pa. 





WESTERN DEPARTMENT 
Straus Building ~- ~+- Chicago, Illinois 
C. R. STREET, Vice-President 




















The New Insurance Calendar 


is ready . . twelve sheets . . twelve different sales pictures . . your name and 
advertisement at the top of every sheet. Send 10c for sample to 


THE NATIONAL UNDERWRITER 


A-1946 Insurance Exchange CHICAGO 


secretary-treasurer. The executive com- 
mittee includes F. W. Brand, L. M. 
James, G. L. Camp, D. M. Christian, 
J. T. Brocksieper, F. R. Daugherty, R. 
J. Warring and E. E. Price. 





Montana Blue Goose Meeting 


C. C. Price of Billings, Mont., wielder 
of the Montana Blue Goose, announces 
a spring “flight” at Butte April 9. There 
will be election of officers and a dele- 
gate to the grand nest meeting at Jack- 
sonville, Fla. 

The Montana Special Agents Asso- 
ciation will hold its semi-annual meeting 
at Butte the day before the Blue Goose 
meets. 





California Regional Meeting 


Percy S. W. Ramsden, president of 
the California Association of Insurance 
Agents, Frank Colridge, executive sec- 
retary; Walter Patty, East Bay District 
manager of the National Automobile 
Club, and Percy Carrington, northern 
California district manager of the club, 
were the principal speakers at the re- 
gional meeting of the California Asso- 
ciation at Sonoma Mission Inn for dis- 
trict 1, which embraces the territory 
north of San Francisco Bay to the Ore- 
gon line. John M. Mount of Napa, 
chairman of the district, presided. 





Encourages Sprinkler Protection 


SAN FRANCISCO, March 23.—The 
board of fire commissioners has adopted 
a resolution expressing the belief that 
sprinkler protection should be encour- 
aged. This is a step in the direction of 
elimination or at least modification of 
the heavy stand-by charges imposed by 
the water department on property own- 
ers maintaining automatic sprinkler fire 
protection, according to fire insurance 
men, who point out that for several 
years they, together with sprinkler or- 
ganizations and property owners, have 
endeavored to have these heavy charges 
removed. The resolution cites the need 
of encouragement for further use of 
sprinkler systems and the importance of 
fire protection. 





Vernor in Mountain Field 


DENVER, March 23.—R. E. Vernor 
of the Western Actuarial Bureau, Chi- 
cago, will speak on “Taming the Fire 
Demon” April 8 before the Denver 
chamber of commerce, the fire depart- 
ment and a number of the city schools. 
He also will speak before civic organi- 
zations at Colorado Springs, Pueblo, 
3oulder and Fort Collins, Colo., and 
Laramie, Wyo., L. A. Barley, district 
chairman of the National Fire Waste 
Council, announces. 





San Francisco Blue Goose Meets 


A record attendance marked the 
March 21 meeting of the San Francisco 
Blue Goose. C. R. Stevens, secretary 
California Oil & Gas Association, was 
the principal speaker. J. I. Thomas, 
Pacific Board, presided as chairman. 





Pacific Northwest Field Changes 


T. E. Atherstone, Spokane, Wash., 
special agent for the Royal, has been 
transferred to Salt Lake City. D. A. 
McKinley will take care of that field 
from Seattle headquarters. 

E. S. Yeaton, for the past seven years 
marine special agent in the Pacific 
Northwest for the Great American, 
Phoenix and Connecticut, has resigned 
to establish a local agency in Seattle at 
203 Hartford building. 





New Oregon Deputy Commissioner 


Rudolph Stevenin has been appointed 
deputy insurance commissioner of Ore- 
gon, in charge of examinations and in- 
vestigations. 





The insurance business of the Walter 
G. Merryweather Company, Spokane, 


Wash., has been sold by G. A. Kjosness, 
receiver, to Harry E. Rich and Mr. Mer- 
ryweather, who will operate as Rich & 
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Philadelphia Report onl 





Many Favorable Factors Are Found by 
Engineers for the National 
Board 





The National Board has issued its re- 
port on Philadelphia. 

In the congested value district, recent 
construction tends to continue the re- 
duction of the conflagration hazard, but 
the potential hazard of the district, ex- 
cepting the western section, is still 
moderate to high, being highest in the 
central section. High winds are fairly 
frequent, but the fire department is gen- 
erally efficient and mainly well equipped. 
The large number of automatic sprinkler 
equipments and reliable high pressure 
systems makes the probability feature 
normally low. 

In the lumber and manufacturing dis- 
tricts, the potential hazard is high but 
fires should not develop into more than 
local conflagrations, on account of the 
separation of the section or because of 
the high pressure system. 

Elsewhere the heaviest values are in 
several practically isolated groups and 
sweeping fires are improbable. 

The building department laws are de- 
clared to be comprehensive, but deficient 
in some respects affecting fire protec- 
tion. Thoroughness of inspection is re- 
stricted by retrenchment. The fire limits 
are extensive but not sufficiently re- 
stricted as to construction. Structural 
conditions are mainly weak in the con- 
gested value districts. 

The gross fire loss for the past five 
years amounted to $25,844,433, the 








Since 
1899 


The Northwestern 
Fire & Marine In- 
surance Company 
has been giving a 
complete insur- 
ance service of 
practical value to 


agents. 

Now Writing 
Fire Explosion 
Auto Fine Arts 
Hail ur 
Tornado Leasehold 


Aircraft Damage 

Mail Package 

Merchandise in Transit 

Customers’ Goods 

Profits 

Rents and/or Rental 
Values 

Riot and Civil Commo- 
tion 

Sprinkler Leakage 

Tourist Baggage 

Use and Occupancy 

Builders & Contractors 
Automatic Cover 


NORTHWESTERN 


Fire & Marine Insurance Company 
John H. Griffin, President 
Minneapolis, Minnesota 
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average loss per fire being $895, “a low 
figure,’ and the average loss per capita 
$2.69, “a low figure.” 


Federation Meeting Planned 





Pennsylvania Organization Is Arranging 
the Program for the Annual Gather- 
ing at Pottsville 





Work has already started on the pro- 
gram for the annual meeting of the 
Pennsylvania Insurance Federation at 
the Necho-Allen hotel in Pottsville, 
May 25-26. A meeting of insurance 
men of Schuylkill county was held at 
Pottsville to start the ball rolling. The 
Pennsylvania Insurance Federation 
sponsors the annual program for “Penn- 
sylvania Insurance Days.” R. W. 
Teamer, secretary of the federation, was 
present at the meeting at Pottsville to 
confer with the agents regarding plans. 





The following officers, all members of 
the general convention committee, were 


appointed: General convention chair- 
man, W. E. Quinlin, superintendent 
Prudential Life; assistant general chair- 
man, D. S. Emmert, superintendent 


Metropolitan Life; secretary to the gen- 
eral committee, Joseph McClellan, as- 
sistant superintendent Prudential Life; 
attendance committee, N. H. Rich, N, 
H. Rich agency; reception, J. F. Can- 
field, assistant superintendent Pruden- 
tial Life; ladies’ entertainment, W. S. 
Sheafer, Sheafer-Lowrey agency; 
finance, C. B. Sillyman, C. B. Sillyman 
agency; registration, M. J. Gallagher, 
superintendent Home Life of America; 
banquet and smoker, J. J. Mulroy, as- 
sistant superintendent Baltimore. Life. 


G, A, A. Pevey, Boston lawyer and for- 
mer Cambridge city solicitor, and presi- 
dent of the Cambridge Mutual Fire for 
some years its removal to 
Andover in died at his home in 
Cambridge. 


previous to 
1908, 








MOTOR INSURANCE NEWS 





Shows Increase in Premiums 





froquois Auto Insurance Underwriters of 
Danville, Ill. Announces Some 
Changes in Its Rates 





The Iroquois Auto Insurance Under- 
writers of Danville, Ill, in its annual 
statement shows assets $201,790, loss re- 
serve $33,280, premium reserve $85,041, 
surplus $41,901. During January and 
February the net increase in premiums 
was 26 percent. The Commonwealth 
Corporation last summer acquired con- 
trol of the Ft. Armstrong Automobile 
Underwriters of Moline, Ill. The busi- 
ness of the Ft. Armstrong was rewrit- 
ten at expiration in the Iroquois Auto. 
The December previous the Iroquois 
acquired the Security Automobile of In- 
dianapolis. The Iroquois Auto is a sub- 
sidiary owned by the Commonwealth 
Corporation. The Iroquois has a large 
number of agents in Illinois and In- 
diana, 

The Iroquois Casualty has been in- 
corporated and when its financing is 
completed it will take over the present 
Iroquois organization. However, the 
Iroquois Auto will continue just as it 
is until conditions improve, and until 
there is a more ready market for stock 
there will be no immediate haste to 
complete the organization of the stock 
company. It has, however, something 
like $100,000 in stock subscribed. C. A. 
Lenz is president of the Iroquois Auto 
and its directing head, and J. W. Lovel- 
lette, well known in insurance circles, is 
vice-president. 

Discontinues Merit Rating 


The Iroquois states that it has dis- 
continued its merit rating plan in line 
with 


the action taken by conference 
companies. The rates on public liability 
and property damage have been in- 


creased to a certain extent. An impor- 
tant change in the theft cover is that 
the liability shall not exceed 75 percent 
of the actual market value in the event 
the car is stolen, if there is evidence 
that the car was not regularly housed 
in a garage. In the Chicago, suburban 
Chicago and Calumet district of north- 
ern Indiana the coverage for extra 
equipment has been eliminated under 
the regular policy but it can be obtained 
for an additional premium. 


Guaranty Fund Explanation 


In presenting the statement of the 
Inter-Insurance Exchange of the Auto- 
mobile Club of Missouri, the $50,000 
original guaranty fund was improperly 
identified as capital. That fund should 
be added to the net surplus of $116,690 
to bring the surplus to policyholders to 
$166,690. 





Single Interest Rates Up 





Board of Directors of National Auto- 
mobile Underwriters Association 
Issues New Scale 





Rates on the single interest coverages 
in connection with local finance ac- 
counts have been increased by action of 
the board of directors of the National 
Automobile Underwriters Association. 

Single interest fire and theft rates are 
now one-half of 1 percent on the original 
unpaid balance at the time of purchase 
subject to a minimum premium of $3 
for each automobile. For private livery 
automobiles those rates and the mini- 
mum premium are increased 50 percent; 
public livery and taxicabs, 100 percent 
increase and buses 200 percent increase. 

For joint interest fire and theft, where 4 
the company’s liability is limited to one 
interest, the full individual car manual 
rate must be charged on the original 
outstanding balance. 

Where Effective 

Those rates are effective except in 
North and South Carolina, Indiana, 
Kansas, Kentucky, Missouri, Oklahoma, 
Washington and Oregon. The new sin- 
gle interest collision, embezzlement, 
wrongful conversion and secretion rates 
apply in the south, west and east except 
for New York state. 

The new single interest collision rates 
are 1 percent on the original unpaid 
balance at the time of purchase with a 
$10 minimum per car. There is a 50 
percent increase for private livery; 100 
percent for public livery and taxicabs 
and 200 percent for buses. 

The new embezzlement, wrongful con- 
version and secretion rates are 1 percent 
on the original unpaid balance at the 
time of purchase with a $6 minimum per 
car. 

Where the assured obtains coverage 
on every automobile which he finances 
for retail purchasers, the collision, em- 
bezzlement, wrongful conversion and se- 
cretion rates and the minimum pre- 
miums are reduced 50 percent. 

In New York state the new single in- 
terest collision rates are one-half of 1 
percent on the original unpaid balance 
with a $5 minimum per car. The em- 
bezzlement, wrongful conversion and 
secretion rates there are one-half of 1 
percent with a $3 minimum, 

At the same time the board of direc- 
tors prohibited the 80 percent loss clause 
in connection with the single interest 
coverages. 





W. C. Rose and S. H. Stevens, South 
River, N. J., are now operating under the 
name of the General Insurance Company. 
Both have been in the insurance field for 
a number of years. 
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LIFE INSURANCE COMPANY 
OF BOSTON. MASSACHUSETTS 

Our 1931 Financial Summary 
TOTAL ADMITTED ASSETS December 31, 

Pasi cadences ucvcendweasdaersvenedetes $621,278,133.09 
(Massachusetts Insurance Department Stand- 

ard of Market Valuation) 
INCREASE DURING 1931........ccccccccce 37,156,319.68 
Policy Reserve Required by Law............ $522,220,800.00 
All other Reserves on Policyholders’ Account. 26,260,790.58 
Reserve for Taxes and Sundries............. 3,277,796.75 
Dividends payable to policyholders in 1932... 20,692,929.83 
Special Reserve for Asset Fluctuation and 

MUM a a pied cendccaceedeccesbess 5,000,000.00 
CE OO ON one w cede dicccccasncens 43,825,815.93 
RUN Mes ERASER 6 6 oe cecccdveteccucees $621,278,133.09 
Paid Policyholders in 1931.................. $ 87,743,766.56 
Total Paid to Policyholders in 69 Years...... 769,305,522.00 
Dividends Paid to Policyholders in 1931...... 19,585,230.38 

WALTON L. CROCKER, President. 

Over 370 offices in 37 states and jurisdictions are available 

for the life insurance service offered by this Company 

+ + 
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Company 


The Oldest Scottish Insurance Office 
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Caledonian-American 
Insurance Company of New York 


ROBERT R. CLARK, 
U. S. Manager and President 











THE NETHERLANDS INSURANCE COMPANY OF 
THE HAGUE, HOLLAND 


Est. 1845 
ROBERT R. CLARK, U. S. Manager 
EXECUTIVE OFFICES: HARTFORD, CONN. 
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CALIFORNIA 


INDIANA 


A Directory of Responsible Attorneys Specializing in Insurance Law 


MINNESOTA (Cont.) 





OHIO (Cont.) 





Dinkelspiel & Dinkelspiel 
333 Montgomery St. 
14th Floor Pacific National Bank Bldg. 
an Francisco, Calif. 
Associates 
Henry G. W Dinke ‘Ispiel 
Martin J. Dinkelspiel Alfred J 
John Walton Din ikelspiel Hiram E 
All Phases of ,* urance Litigation 
oad Business 


Stern 
Casey 


Garfield 8630 


David K. Lener 








Wayne R. Millington 


General Insurance and Surety 
ADJUSTMENTS AND LITIGATION 
Telephone DOUglas 1123 
837 Mills Bldg. SAN FRANCISCO 





CANADA 





Mehr & Home 


Barristers & Solicitors 
25 West King Street 
Toronto, Canada 





Counsel for National Surety Company, Lon- 
don Guarantee, & Accident C ompany Limited 
United States Casualty Co., Union Indemnity 
Co. and United States Fidelity & Guar- 
anty Co. 

GEORGIA 





Bryan & Middlebrooks & Carter 





ATLANTA Candler Building GEORGIA 
Shepard Bryan W. R. Tichenor 
Grover Middlebrooks W. Colquitt Carter 
Chauncey Middlebrooks 2 iward B. Everett, Jr, 
0. W. Russell H. Meeks 
FIRE, LIFE Pty CASUALTY 
Insurance Litigation in the Southern States 





Bradley, Harper & Kiggins 
33 South Clark St. 
Chicago, IIl. 


Insurance claims and litigation, all classes. 
Insurance Department and legislative matters, 
and general insurance counsel. 








Cassels, Potter & Bentley 


1060 The Rookery 
CHICAGO 


GEORGE A. HENRY 
INSURANCE ATTORNEY 


504-5 Meyer-Kiser Bank Bldg., 
Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjustments—Litigations 


& CARROLL 


in the Northwest 


Pioneer Building, 
St. Paul, Minn. 


SEXTON, MORDAUNT, KENNEDY 
Adjusters and Investigators sent to any place 


Security Bldg., 


Minneapolis 


WM. A. FINN 


ATTORNEY AT LAW 
General Insurance, Casualty & Surety Prac- 
tice. Exceptional facilities for Investigations 
over entire State of Ohio. 


628 Nicholas Bldg. 





TOLEDO 








Slaymaker, Merrell, Ward 
& Locke 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 








ERNEST E. WATSON 
All Lines 
Represent Companies Only 


Including Defense of Negligence 
936 Andrus Bldg. 


Minneapolis 








Clarence C. Wysong 


PRACTICE LiMITED TO 
INSURANCE LAW 
722 Circle Tower 


Indianapolis, Ind. 





IOWA 





JOHN D. RANDALL 
Lawyer 


American Trust Bldg. 
CEDAR RAPIDS, IOWA 








Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 


1316-1318 Equitable Building 
Des Moines 


BUNDLIE KELLEY 
ST. PAUL 


Maintain department for adjustment 
and investigation of claims 





OKLAHOMA 





Rittenhouse, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 








MONNET & SAVAGE 
Attorneys-Counselors 

Kennedy Bldg. Tulsa, Oklahoma 

Eugene Monnet Royce H. Savage 





ORR, STARK, KIDDER & FREEMAN 
11th Floor, Minnesota Bldg. 
ST. PAUL 
INSURANCE LITIGATION 


Special Department for 
Investigations and Adjustments 





NEW JERSEY 





SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


2704-2710 Lefcourt Newark Building 
11 Raymond Bivd., Newark, N. J. 


Telephone 1140-1 Market 


Specialist in the Law on Breach of Warranty 
and General Insurance Cases 











Parrish, Cohen, Guthrie 
Watters & Halloran 


Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 











Dent, Weichelt & Hampton 
111 The Rockery Building 
Chicago, Ill. 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 








KENTUCKY 


NEW YORK 


David F. Lee David Levene Edwin F. Verreau 


LEE, LEVENE & VERREAU 
TRIAL LAWYERS 
316 Security Mutual Bldg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 


investigations, adjustments and litigation over cen- 
tral New York, 








SOUTH DAKOTA 





BAILEY & VOORHEES 
Charles O. Sule Sane 
John H. Voorhees elvin T. Woods, Jr. 
Theodore M. Bailey Rewvall Bottum 
Howell L. Fuller 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 
INSURANCE PRACTICE 





TENNESSEE 





WILLIAM HUME 
NASHVILLE 








WASHINGTON 











Woodward, Hamilton & Hobson 


Insurance Attorneys 


615-24 Inter-Southern Bldg. 
Louisville, Ky. 














EKERN & MEYERS 


Insurance Attorneys 


One La Salle St. 
CHICAGO 


MICHIGAN 


JOHN A. MILLENER 


Attorney-at-Law 
733 Genesee Valley Trust Bldg. 
Rochester, N. Y. 


jpecializing in insurance matters. Facilities for 
making investigations, adjustments and handling 
litigation in Western New York. General Counsel for 
Columbian Protective Association. 





ROBERTS, SKEEL & HOLMAN 


Alaska Building 
John W. Roberts Wm. Paul Uhimann 
E. L. Skeel Everett 0. Butts 
Tom W. Holman Guy B. Knott 
Tyre H. Hollander AP Curr 
Glen E. Wilson ocak y 
Edward Hutcheson W. E. Evenson, Jr. 


Frank Hunter H. Henke, Jr. 





SEATTLE 





WISCONSIN 











DUNHAM, TAYLOR & ALLABEN 
ATTORNEYS AT LAW 


1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 








MINNESOTA 


OHIO 





Rees H. Davis Fred J. Young 


DAVIS & YOUNG 


Attorneys at Law 


General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 
over Northern Ohio 


Guardian Bldg. CLEVELAND 


Chester D. Richardson 
Casualty Insurance 
KENOSHA, WIS. 

1-2 Dale Block Telephone 2-2811 

















Silber, Isaacs, Silber & Woley 


Attorneys & Counselors 


208 South La Salle Street 


CHICAGO 
Special Attention to the Law of 
Fire Insurance and Taxation 


Mitchell, Gillette & Carmichael 
12th Floor, Alworth Bldg., 


Duluth 


Insurance Litigation 


Special Department for 
Investigations and Adjustments 


BLOODGOOD, STEBBINS & BLOODGOOD 
Warner Bldg., 212 W. Wisconsin Ave. 
MILWAUKEE 
Representing U. S. Fidelity & Guaranty 


Company, Metropolitan Life Insurance Com- 
pany, Globe Ind ty C 





e 7 








KNEPPER, WHITE, 
SMITH & DEMPSEY 


44 East Broad Street 
COLUMBUS, OHIO 


Trial Work—Investigations—Adjusting 








JAMES E. COLEMAN 
1434 Maneae hag ieedide Wis. 


Claim Department to Investigate and 
Adjust Claims for Companies 








' BROWN, HAY & STEPHEN 


714 First National Bank Bldg. 
SPRINGFIELD 





Geoffrey P. Mahoney 
Attorney and Counselor 


831 Metropolitan Bank Building 
Minneapolis, Minnesota 


I noestigation and Adjustment of Claims 











STAHL, STAHL & STAHL 
Attorneys-at-Law 
Main Office 
Stahl Building, Fremont, Ohio 
Branch Offices: Port Clinton, Bowling Green 


Actively handling adjustments and litigated matters 
in Sandusky, Seneca, Ottawa, Wood and 





Erie Counties, Ohio 





GERALD P. HAYES 


Attorney 
Insurance litigation and claim work in any 
part of Wisconsin 
905 Ist Wis. Natl. Bank Bldg. 
Milwaukee 
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Bennett Carries 
Crusade Forward 


Agents’ Secretary Warns Against 
Confusing Commissions with 
Acquisition Cost 


REPORTS AT CLEVELAND 


National Leader Says Producer 
Blamed for Costs Out of Which 
He Gets No Benefit 


W. H. Bennett, secretary of the Na- 
tional Association of Insurance Agents, 
carried on at Cleveland this week his 
crusade against confusing commissions 
and acquisition cost. He presented a 
memorandum to the executive commit- 
tee of the National association at the 
mid-year meeting, elaborating his argu- 
ments, which have been widely pub- 
licized and following the line of reason- 
ing which he outlined at a recent address 
at Springfield, Mass. 

Agents’ commissions, he said, have 
not increased in the last decade a par- 
ticle, either by percentage of the pre- 
mium collected or on the basis of money 
received per premium unit. | ; 

There have been certain increases in 
cost factors, which permit the charge 
that acquisition cost has gone up. But 
he emphasized his contention that total 
production cost should be divided into 
commissions and field supervision cost. 


Comparison Is Made 


In 1925, he said commissions on auto- 
mobile liability averaged 21.7 percent 
and field supervision cost 3 percent, 
making a total production cost of 24.7 
percent. In 1930, automobile liability 
commissions averaged 20.8 percent, field 
supervision cost 4.4 percent, total pro- 
duction cost 25.2 percent. 

In seven years, the total production 
cost on all casualty and surety lines has 
increased from 26 to 26.4 percent, he 
said. In those years, he declared, com- 
missions have been going down and field 
supervision cost going up. 

There was paid out in 1930 by the 
casualty and surety companies reporting 
to New York, $34,464,005 for field su- 
pervision and branch office cost. 

Companies, he said, in all justice 
should scrutinize every item in the pro- 
duction cost, including company admin- 
istration expense, inspections, audits and 
claims. Out of the present set up, he 
said, the agent is getting the blame for 
certain costs that are laid at his door, 
out of which he never receives a dime. 

“Only an all-inclusive program,” he 
asserted, “aimed at the real wasteage in 
the business, can bring any hope of 
success.” 

In 1930, Mr. Bennett said, the 49 com- 
panies writing fidelity business that re- 
ported to the New York department, 
had an average commission of 19.7 per- 
cent. There was thus a margin of 10.3 
percent to spend on field supervision in 
order to bring the total cost to 30 per- 





N.Y.May Cause Formation 
of Aviation Rating Body 





NEW YORK, March 23.—The 
York department will undoubtedly 
steps to bring about the formation of an 
aviation rating body, 
J. Magrath, 
rating bureau, if data it 
sembling indicate that competition 
resulting in inadequate rates and that 
the organization of such a body would 
be to the best interest of aviation insur- 
ance, 

While the department cannot actually 
force the formation of a rating body, it 
can produce virtually the same effect if 
its suggestion should not be followed. 
The department itself would then have 
to determine what rates were adequate, 
refuse to approve any rates filed which 
did not meet its standards, and tighten 
up on the wide margin of deviation at 
present allowed on account of the com- 
parative newness of the business and 
the absence of adequate data covering a 
long period. 


New 


Department’s Preference 


The department would, however, pre- 
fer that in case a rating body is found 
to be desirable, the rates should be de- 
termined by those in the business 
through their own rating organization. 

While it may or may not be found 
that sufficient experience has been ac- 
cumulated to make practicable a def- 
inite rating body and stricter adherence 
to rates, any plea by companies or pools 
that wide latitude in rates is necessary 
will be carefully scrutinized to see 
whether it actually necessary or 
whether it is merely a device to permit 
competitive rate-cutting. 

The New York department has for 
several years required companies to file 
their rates on aviation insurance and has 
also required detailed information on 
business written. As the latter figures 


is 


New York 
Fire 
yee 
Collision (crash) 
Property Damage 
Personal Injury 
Tornado 


State: 


Liability... 
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Property Damage Liability......... 
Personal Injury Liability 
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Totals (N. Y. and Rest of U. S.) 


take | 1 


according to J. | 
chief of the department's | 
is now as-' 
is | 


--Business of 1930~ 


for 1931 do not have to be in till July 
, the experience will not be known for 
some little time. 

Because of the rapidly changing char- 
acter of aircraft and the aviation busi- 
ness and the absence of adequate statis- 
tics to determine rates with any degree 
of exactness, the department, while re- 
quiring the filing of rates, has allowed a 
wide margin above and below the stated 
rate so that the underwriter could use 
his judgment in fixing a rate which ap- 
peared to him to be sound in view of 
all conditions involved. 


No Check on Rate Cutting 


While it was almost necessary to leave 
such a margin for judgment in the initial 
stages of aviation underwriting, it also 
removed any check on rate-cutting. The 
question now is, has aviation insurance 
reached a point where enough experi- 
ence has been built up so that consider- 
ably more definite rates would be prac- 
ticable; and secondly, is such regulation 
necessary or desirable for the protection 
of the business and the public? 

The table presented this week shows 
aviation premiums and losses by lines 
for 1930 and 1929 of those companies 
operating in New York state. The ex- 
perience is segregated to show the re- 
sults in New York state and in the re 
Jnainder of the United States. 

In 1928 total premiums in New York 
state amounted to $84,003, losses $13,038; 
total premiums in the rest of U. S. $414,- 
026, losses $131,817; grand total pre- 
miums $498,029, losses $144,855. 

In 1927 New York state total pre- 
miums were $17,404, losses none; out- 
side New York premiums $100,631, losses 
$18,062. 

In 1926 New York premiums were 
$9,722, losses none; outside New York 
premiums $20,104. 





--Business of 1929— 








Premiums Losses Premiums Losses 
$ 242,752 §$ 117,613 $ 339,142 $ 153,53 
4,686 308 20 348 f 
165,655 200, 542 4 314, 
48,502 20,262 12, 
93,2802 41,697 38, 
ae. i“ eeeeee |. Waeece adc 
$ 557,022 $ 380,422 $1,391,037 $ 519,694 
$ 588,787 $ 730,740 $ 767,695 $ 285,606 
23,892 209 9 1,230 
994,038 1,019,966 508,400 
177,297 87,694 9,614 
980,795 149,855 73,839 
31,13 eee «* Céacew |. “hedwns 
$2,395,943 $2,017,624 $2, 626,582 $ 878,689 
$2.952,965 $2,398,046 34, 017, 619 9 $1,398,383 


cent, which is provided in the fidelity & | leaving a margin of 4 percent for field 


surety acquisition cost rules. 

In that year 
fidelity had a total production cost of 
more than 30 percent. None of these 
companies paid excess commissions. 
average expenditure of all companies for 


14 companies writing | 


The 


supervision, 

Four of these companies paid com- 
missions exceeding 30 percent. One of 
| them is now out of business; one paid 
4 percent for field supervision, one 2.2 
percent and one is credited with spend- 


field supervision in fidelity was 8.7 per- | ing nothing at all. 


cent. Mr. Bennett declared if 
companies had been limited in the ex- 


penditure for field supervision cost to | 


the average of the 49 companies, the 
saving would have been material. 
In 1930, the 49 companies had aver- 


age surety commissions of 26 percent, 


these | 


Thirty-four of the 49 companies over 
ran the top production cost limit be- 
cause of an excessive expenditure for 
| field supervision. One company which 
operates on a branch office basis spent 
13.7 percent in field supervision. The 

(CONTINUED ON PAGE 40) 





Chandler Named 
Federation Head 


Illinois Organization Addressed at 
Annual Meeting by Super- 
intendent Hanson 


GIVES GOVERNOR’S TALK 


Fine Cooperation Between Insurance 
and State Officials Evident at 


Chicago Gathering 


Frank M. Chandler, 
Jones & Whitlock’s 
unanimously 


co-manager of 
Chicago office, 
was elected president of 
the Illinois Insurance Federation at the 
annual meeting ‘Tuesday, 
number of notables, including Superin- 
tendent H. W. Hanson of Illinois and 
H. Walter Hanson, Jr., 


in charge of licensing agents, 


attended by a 


his son, who is 


brokers 
and solicitors under the new qualifica- 
tion laws. The meeting was at Chicago. 

Vice-presidents elected were: C. H. 
Burras, president Joyce & Co., Chicago; 
I. M. Hamilton, president Federal Life, 
Chicago; W. E. Hodnett of the Hodnett 
Company, Lincoln; L. J. Kempf, Trav- 
elers, Chicago; J. C. Lanphier, Jr., 
Springfield; F. P. Lavin, president In- 
surance Brokers Association, and H. M. 
O’Brien, vice-president Lincoln Fire, 
Chicago. E. M. Ackerman was reelected 
secretary-treasurer. 


Directors Are Elected 


Those named on the board of direc- 
tors were: H. B. Bale, Standard Acci- 
dent, Chicago; Herman Bartholomay, 


Bartholomay-Darling, Chicago; H. A. 
Behrens, president Continental Casualty, 
Chicago; Robe Bird, western manager, 
American of Newark, Rockford; J. E. 
Callender, resident manager Ocean Ac- 
cident, Chicago; J. H. Camlin, of John 
H. Camlin Company, Rockford; H. W. 
Capon, Bloomington; H. H. Cleaveland, 
Rock Island; A. C. Croxson, Rollins- 
Burdick-Hunter, Chicago; L. M. Drake, 
Critchell, Miller, Whitney & Barbour, 
Chicago; E. I. Fiery, Royal Indemnity, 
Chicago; F. M. Gund, western manager 
Crum & Forster, Freeport; E. A. 
Henne, vice-president America Fore, 
Chicago; A. W. Heskett, local — 
Danville; A. S. Keys, 6 ak 5) 
Lay, president Nati whe Life, U. $ A., 
Chicago; D. R. McLennan, Marsh & 
McLennan, Chicago; E. C. May, presi- 
dent Peoria Life, Peoria; V. C. Mussel- 
man, Quincy; A. E. Patterson, Penn 
Mutual Life, Chicago; A. F. Powrie, 
manager Fire a ation, Chicago; J. 
A. O. Preus, W. A. Alexander & Co., 
Chicago; D. H. of Reed & Darnell, 
Benton; W. P. Robertson, manager Alli- 
ance, Chicago; W. O. Schilling, man- 
ager United St: ites Fidelity & Guaranty, 
Chicago; L. W. Shade of Bennett & 
Shade, Decatur; W. W. Steiner, vice- 
president Globe Indemnity, Chicago; R. 
W. Troxell of Troxell, Kikendall & Co., 
(CONTINUED ON PAGE 40) 
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Aetna Casualty Wins Case 
Before U. S. Supreme Court 


FORGERY BOND IS AT ISSUE 





Lexington, Ky., Bank Refuses Surety 
Right to Defend Any Suit Brought 
by Depositor 





Destruction by an indemnitee of the 
indemnitor’s usual privilege of subroga- 
tion to the indemnitee’s right to re- 
cover from any who are liable to it for 
the loss has been held by the United 
States Supreme Court to invalidate an 
indemnity bond issued by the Aetna 
Casualty to protect the Phoenix Na- 
tional Bank & Trust Company of Lex- 
ington, Ky., against loss by forged or 
raised checks. Decision of the sixth 
circuit court of appeals was reversed. 

The bank suffered a loss of some 
$5,500 through raised checks and forged 
endorsements. The depositor made a 
demand that the amount be recredited 
to its account and the bank in turn 
called upon the surety, which admitted 
liability but insisted that the depositor 
was chargeable with the loss because 
of negligence and delay in notifying the 
bank of the forgeries and negligence in 
drawing the checks, The Aetna offered 
to defend any suit brought against the 
bank and asked that notice of the for- 
geries and demand for reimbursement 
be given to prior endorsers. 

The bank failed to comply with any 
of these requests and credited the de- 
positor with the disputed amount, bring- 
ing suit for recovery against the surety. 

“We think that the bank could not 
relinquish any claims it might have had 
against the depositor and preserve un- 
impaired its right to the indemnity,” 
the court said. The privilege of subro- 
gation “was a necessary incident to pe- 
titioner’s contract,” it added, “for only 
by resort to it could the character of 
the contract as indemnity be preserved. 
It is both the object and the justifica- 
tion of subrogation that it makes exact 
indemnity the measure of the liability.” 

“To hold that the bank could, with- 
out affecting its indemnity, release its 
rights against those who might be liable 
for its loss would be to hold, by a 
parity of reasoning, that the bank could 
enforce them with a similar lack of 
effect upon its right to recover from 
the surety,” the court pointed out. “In 
either case the Aetna’s contract would 
be converted from one of indemnity, as 
stipulated, into an unqualified obligation 
to repay to the bank the amounts which 
it was induced to pay by the forgeries.” 


Surety Acquisition Cost 
Conference Is In Session 





NEW YORK, March 23.—Such 
minor points in operation of the revised 
fidelity and surety acquisition cost agree- 
ment regarding rules determined on for 
New York State several weeks ago as 
require clarification of the situation in 
greater New York, will be threshed 
out by the committee of 12 of the 
Surety Acquisition Cost Conference now 
in session here. Attention will also be 
given, it is understood, to the confer- 
ence proposed for California, the initial 
work upon which was started last fall, 
and which managers feel should now be 
pushed to completion. 


Audits Are Consolidated 


The payroll audit department of the 
Royal Indemnity, Globe Indemnity and 
Eagle Indemnity have been consolidated 
under the supervision of C. E. Hebard. 
Recently the engineering departments of 
the three companies were brought to- 
gether under John Wheatley. This, ac- 
cording to the announcement, is in 
keeping with a program to consolidate 
the service units of the three companies. 











Companies Writing 
Million in Accident 
and Health in 1931 


Figures on the accident and health 
business of companies writing more than 
$1,000,000 in premiums in 1931, as re- 
ported to the Argus Charts up to 
March 21, 
Name of Co. 
Metropolitan 
Travelers 











1932, are as follows: 
Pre ms. 


Losses 
$9, 829,122 
7,481, 176 


Life.. $16, 





MOOS, EATS. 6 6c 000% 4.580.767 
Mut. Ben. H. & A. 5,319,754 
Mass. Protective.. 5,252,806 
Continental Cas.... 3,543,864 
National Life & A. 3,704,621 
Pacific Mutual Life 4,063,366 
Washington Natl... 2,217,982 
Provident L. & A.. 2,657,272 
Coml, Trav. Mut. A. 3,907,029 
Bus. Men’s Assur.. 2,278,369 
North Amer. Acci.. 1,231,822 
Ben. Assn. Ry. Emp. 1,797,731 
Commercial Cas.... 1,465,594 
Federal Life....... 1,762,978 
Monarch Life...... 1,461,765 
Equit. Life, N. Y.. 1,944,313 
Fidelity & Cc asué ulty 1,941,624 
Life & Cas., Tenn, 1,088,469 
Mass. Bonding ae eis 1,114,699 
Loyal Protective... 1,012,140 
Illinois Coml. Men’s 1,571,096 
Standard Accident. 1,242,385 
Kuropean Gen. Re. 1,982,594 
Conn. General Life. 945,684 
Ky. Central L. & A. 780,247 
Maryland Cas..... 905,844 
National Cas..... 734,225 
U. S. Fid. & Guar. 941,378 
Inter-Oce: “ Cas. 765,792 
Mo. State Life..... 855,797 
Mass. Accident. 622,338 
Ill. Trav. M. He alth 1,026,980 
United Coml. Trav. 1,443,258 
General Accident... 568,474 
lowa State T. Men's 940,558 
Wnited (ii1.) . 2.20% 477,206 
Woodmen Accident 1, 0: 50,411 773,016 
Preferred Accident. 1,003,979 536,157 

(Travelers Protective figures not re- 


ceived. It wrote $1,349,000 in 1930.) 


New Auto Rates Championed 
by the Nashville Exchange 





NASHVILLE, March 23.—The 
Nashville Insurance Exchange has 
started a publicity campaign in justifi- 
cation of the new auto liability and 
property damage rates in a series of 
newspaper advertisements. 

C. M. Hunt, chairman of the publicity 
committee, has compiled figures show- 
ing loss average in the auto casualty 
field for the Nashville district to be 95 
percent over a period of four years. 





Karned Loss Percent 
Cost Loss 
$: 202 4 203 86 
23 100 
100 
90 
$912,687 $867,131 95 


*One-half year only. 

Mr. Hunt states that to the above 
costs must be added approximately 35 
cents for each $1 of premium to take 
care of agent’s commission, home office 
clerical work, state and government 
taxes, rating and inspection service, and 
that even under the new rates neither 
agent nor company can realize any 
profit in the auto casualty field. 


Ohio Loss Ratio 60 Per Cent 


COLUMBUS, O., March 23.—Ohio 
casualty companies, with a loss ratio of 
44 per cent, made a very good record in 
1931 compared with the loss ratio of all 
companies, which was 60 percent, as 
shown by the Ohio department’s pre- 
liminary report. Premiums showed a 
decrease of 10 percent compared with 
1930, while the losses increased 15 per- 
cent over 1930. Total premiums paid 
were $43,981,303, of which $9,042,381 
was collected by Ohio companies. 
Claims paid were $25,842,100 for all 
companies, while Ohio companies paid 
out $3,966,409. 


J. C. Bartholow and Vincent Scully 
have been appointed to the staff of 
Henry L. Rose & Co., Baltimore adjust- 
ers, in the casualty’ department. Mr. 
Bartholow is a lawyer and Mr. Scully 
has been with the Fidelity & Casualty. 





West Virginia Rate Test 
Plan Is Outlined by Beha 





INJUNCTION WILL BE SOUGHT 





Restraining Order of Commissioner 
Lawson Will Be Basis for 
Friendly Court Action 





In a letter to member companies, J. 
A. Beha, general manager National Bu- 
reau of Casualty & Surety Under- 
writers, has reviewed his negotiations 
with Commissioner Lawson of West 
Virginia, which led to the determina- 
tion to provoke a friendly suit to test 
the commissioner’s jurisdiction over 
automobile liability and property dam- 
age rates. 

Mr. Beha quoted Mr. Lawson as say- 
ing that although rates must be ade- 
quate, the new tariffs seem excessive. 

An agreement was reached that Com- 
missioner Lawson would receive a let- 
ter from Mr. Beha stating that the com- 
panies have been advised to use the 
rates and are using them. Mr. Law- 
son will issue an order directing the 
companies not to use the new rates and 
threatening penalties for violation. 

Attorneys for the companies will then 
petition for a restraining order against 
the commissioner. If the court sus- 
tains the commissioner’s contention of 
jurisdiction over rates, he will hold a 
formal rate hearing and fix the rates 
for all companies in West Virginia. 

Mr. Beha told Mr. Lawson that if 
and when legal proceedings are started 
each company would agree to return 
premiums, which might be found to be 
excessive after final adjudication. 

In the meantime Commissioner Law- 
son has sent a request to casualty com- 
panies for their experience on public 
liability and property damage on auto- 
mobile fleets. He said the request is 
prompted by rumors of rate cutting on 
this class. 

Dispatches from Charleston indicate 
that Commissioner Lawson is not alto- 
gether in sympathy with the formal pre- 
liminaries looking to court action, as 
outlined by Mr. Beha. He is quoted as 
saying that the National bureau “as- 
sumed full responsibility when it in- 
formed companies and agents to disobey 
the rulings of the commissioner and to 
continue using the new rates.” 

“IT am surprised,’ Mr. Lawson said, 
“that the general manager and counsel 


of the National bureau would attempt’ 


to place me in an embarrassing situa- 
tion, when we were courteous enough 
to give him and his attorneys a hearing 
and every opportunity to present their 
side of the case and show the increased 
rates were justified.” 


Report That J. Horace Shale 
Is to Resign as President 





The report was printed last week that 
J. Horace Shale was preparing to resign 
as president of the Independence In- 
demnity. He was asked about this re- 
port. “I have nothing to say just now,” 
he declared. “I will have something def- 
inite the latter part of next week.” 


Van Schaick Given Approval 


NEW YORK, March 23—So far 
from being in violation for directing an 
examination of the books of the Inde- 
pendent Casualty of this city, after be- 
ing directed by the supreme court to 
liquidate its affairs, the court, in deny- 
ing the motion of counsel for the com- 
pany to punish Superintendent Van 
Schaick for contempt, held that the offi- 
cial was entitled to “the approval of 
unbiased opinion for his zealous en- 
deavor to fulfill a public duty.’ The 
company was turned over to the depart- 
ment for liquidation Jan. 30. 








Guest Not Protesting 
Speed Cannot Recover 





OMAHA, March 23.—Guest 
passengers who fail to protest 
against the speed at which a car is 
being driven cannot be heard in 
court asking for damages against 
the driver and his insurance car- 
rier, Federal Judge Woodrough 
held in dismissing an action for 
$17,500 brought by Beatrice Hann 
against Dean P. Reynolds. The 
woman said she did not cry out 
because when she saw that an ac- 
cident was inevitable she was 
paralyzed with fright. 











Companies in Move to Cut 
Auto Accidents on Coast 





SAN FRANCISCO, March 23.— 
Sponsored by five major automobile lia- 
bility writing companies, a citizens’ or- 
ganization has been formed in San Fran- 
cisco to conduct an educational cam- 
paign to reduce the frequency of auto- 
mobile accidents. The organization is 
to be known as the San Francisco coun- 
cil for the reduction of automobile ac- 
cidents. A number of the outstanding 
citizens of the city have joined the 
movement and are on the executive 
committee, which will be the “working 
committee.” 

The companies associated in the 
movement make up the advisory coun- 
cil, the Associated Indemnity being rep- 
resented by President C. W. Fellows, 
California Casualty Indemnity Ex- 
change by Carl G. Brown, Fireman’s 
Fund by B. G. Wills, Hartford Acci- 
dent by Joy Lichtenstein and the Mary- 
land Casualty by H. E. McClellan. The 
slogan adopted, which is being given 
considerable publicity, is “A good driver 
is a safe driver.” 


Companies State Position 


on Milwaukee Bank Bond 





The following statement was released 
to the Milwaukee papers by President 
E. Asbury Davis of the United States 
Fidelity & Guaranty and President 
Charles R. Miller of the Fidelity & 
Deposit: 

“Statements in the press that the 
United States Fidelity & Guaranty and 
Fidelity & Deposit denied all liability 
on the depository bonds of the Capital 
City Bank to the state of Wisconsin 
are inaccurate. 

“On Jan. 26, 1932, at the first con- 
ference at the state treasurer’s office, 
the companies denied liability merely 
as to the excess above $250,000, the 
legal limit of deposits by the state treas- 
urer of state funds in the Capital City 
Bank, and at this conference formally 
and in writing offered to pay to the 
state $250,000, leaving the question of 
liability as to the excess to subsequent 
conferences or litigation if mecessary. 

“On the appointment of Mr. Poss to 
represent the state in this matter, this 
offer was renewed, the payment to be 
made upon stipulation satisfactory to 
Mr. Poss so that it should be made 
without prejudice to the rights of the 
state as to the recovery of the excess 
by litigation. This offer was refused 
and suit has been instituted by the _ 
of Wisconsin for the entire amount, 
cluding the $250,000 which the sanlien 
companies had offered to pay without 
prejudice to the state’s rights as to the 
balance.” 





Joins Lloyds Casualty 


Frank Moore, who was a special agent 
attached to the Newark office of the 
Royal Indemnity, is now with the New- 
ark office of the Lloyds Casualty as local 
manager. 
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Southern Surety 
Now Taken Over 


No Opposition at Hearing in New 
York Tuesday to Depart- 
ment’s Application 


ASSETS BEING CHECKED 


Home Indemnity Completes Details of 
Assuming Outstanding Business 
of Running Mate 


NEW YORK, March 23.—The South- 
ern Surety has been taken over by the 
insurance department for liquidation, the 
supreme court of New York county 
Tuesday having granted the applica- 
tion of Superintendent Van Schaick to 
that end. 

The order to show cause why the 
company should not be taken over first 
was heard March 15, but decision was 
deferred until Tuesday in order to give 
the Home Indemnity time in which to 
complete attachment of assumption 
liability endorsements on business 
the Southern Surety reinsured by it 
of Sept. 30, last. 


No Opposition Offered 


At the court hearing yesterday no 
opposition to the application of the su- 
perintendent was offered. F, Co- 
hallan, as counsel for certain minority 
stockholders of the Southern Surety, 
asked that his appearance be noted on 
the record. 

The examination of the company as 
of Dec. 31, last, revealed admitted as- 
sets $5,396,918, liabilities $5,951,571, 
without provision for the $750,000 cap- 
ital. 

A representative of the department 
is now going over the affairs of the 
Southern Surety in an endeavor to de- 
termine their exact status in so far as 
may be possible. 


Cause of Collapse 


The collapse of the company was in- 
duced partly through the great shrink- 
age in its security values, and also ex- 
cessive losses to which all casualty and 
surety companies were subjected during 
the last two years. Furthermore it was 
involved in many losses through failure 
of the Caldwell interests in the south, 
business it assumed during the period 
when Rogers Caldwell and his asso- 
ciates were in control of the company. 

The Southern Surety held member- 
ship in the National Bureau of Casualty 
& Surety Underwriters, and was a 
member of the Surety Association 
of America prior to retirement from 
fidelity and surety lines last September, 
when it resigned from the latter or- 
ganization. 

Employes and numerous agents of 
the company are seeking connections 
with going concerns, though thus far 
few have been successful in tying up. 


CALIFORNIA TAKES ACTION 


SAN FRANCISCO, March 23.— 
Notification to discontinue operation in 
California was_ given the Southern 
Surety by the California insurance de- 
partment, following receipt of advice by 
Commissioner Mitchell from the New 
York department that liquidation pro- 
ceedings had been started. The com- 
pany has ceased adjustment and settle- 
ment of claims in California, notifying 
policyholders to protect their interests. 

The court order directs that all parties 
indebted to the company make payment 
to the superintendent of insurance and 
also requires the latter to notify all 


Expect Chicago Casualty 
Pact to Be Signed Soon 


INTERESTS NOT FAR APART 


Illinois Men Ask Limitation to Two 
General Agents or Managers 
in City 


NEW YORK, March 23.—Confidence 
is expressed that the committee of 16 
of the casualty acquisition cost confer- 
ence in session here today will be able 
to work out a satisfactory arrangement 
for handling casualty business in Chi- 
cago. 

The terms suggested by the general 
agents and managers of that city do 
not differ materially from the views of 
the company executives. The proposi- 
tion of the Chicago men is that no com- 
pany be permitted to maintain in excess 
of two general agents or managers in 
the city. 

They ask further for a clear defini- 
tion of the term “general agent.” The 
views of the Chicago representatives 
were set forth during joint conferences 
between managerial committees both in 
the east and the west in recent months, 
and subsequently through the submis- 
sion of written suggestions, 

The interests now have a clear under- 
standing of the attitude of one another, 
and matters still at issue are of such 
minor character that little doubt is ex- 
pressed that a harmonious understand- 
ing can be reached. 


New Federal Indictments 
Against Day, McCutchan 


The federal grand jury at Jefferson 
City has reindicted J. B. McCutchan 
and Darby A. Day on charges of con- 
spiracy and using the mails to defraud 
in connection with their operation of 
the Chicago Fidelity & Casualty and 
other insurance companies. An indict- 
ment voted against Day and McCutchan 
at Kansas City last November was dis- 
missed recently by Judge Reeves who 
sustained a defense demurrer on a tech- 
nicality. 

Day and McCutchan were in court 
when the new indictment was returned. 
Their $10,000 bonds will be renewed 
pending trial Oct. 17. 


Cleveland Club’s Meeting 


At the March meeting of the Cleve- 
land Accident & Health Club, President 
W. E. Watt presided, introducing Man- 
ager Gaston Stickeler of the Burns De- 
tective Agency, who spoke on “Check 
Frauds on Business Men.” H. A. Cun- 
ningham, chairman of the membership 
committee, is getting in new people all 
the time. 


Takes Bankers Indemnity 


Sam Ferris of Cincinnati has taken on 
the agency of the Bankers Indemnity 
for Hamilton, Butler and Warren coun- 
ties in Ohio and Kenton and Campbell 
counties in Kentucky. Mr. Ferris is no 
longer representing the United States 
Casualty which is in the office of Stanley 
Spragens, 











stockholders, policyholders and creditors 
to file claim proofs with him. 

Claims must be presented to the su- 
perintendent within seven months from 
March 22, the date of entry of the 
liquidation order the forfeiture of the 
charter of the Southern Surety was de- 
creed. 

Addressing agents of the Home group 
of companies, President Kurth advised 
that for a time the Home Indemnity 
had ceased writing workmen’s compen- 
sation and surety lines and would only 
accept business in other classes from 
agents issuing joint automobile policies 
with one of the Home fire companies. 





London eee Gets a 
Jolt From New York Law 


FIDELITY BONDS AFFECTED 


Governor Signs Bill Calling for Licensed 
Carrier on Bank Employes’ 
Fidelity Contracts 


NEW YORK, March 23.—A severe 
jolt to London Lloyds was given when 
Gov. Roosevelt yesterday signed the 
amendment to insurance law stipulat- 
ing that bonds guaranteeing the fidelity 
of employes of banks, trust companies 
and savings and loan associations in 





New York may only be accepted from 
companies authorized to transact busi- 
ness in the state. 


This will severely limit the activities 
of free-booting Lloyds, who for years 
have been aggressively competing with 
properly qualified companies for bank- 
ers’ blanket bond risks. 


Solicited by Mail 


By soliciting the business through the 
mails and having contracts executed in 
Montreal and losses handled by ad- 
justers in New Jersey or elsewhere out- 
side the state, the individual operators 
have been able to evade the New York 
laws. 

While numerous plans were consid- 
ered for checking the protested practice 
in past years, none seemed practical 
until Michigan enacted a statute two 
years ago, prohibiting banks from carry- 
ing indemnity in non-admitted concerns. 
Taking its cue from this effective law 
New York has now a like statute. 

Competition Easing Off 


Lloyds competition, while still keen, 
is not nearly so vigorous as it was 
several years ago, when it was estimated 
their writings produced premiums from 
the Empire State of anywhere from 
$1,000,000 to $2,000,000 annually. 

Lately they have been restricting their 
writings largely to country and sub- 
urban financial institutions where the 
liability for loss is not nearly so great 
as in the larger centers. 


Injured on Toboggan 


A broken arm and an injured leg sus- 
tained in a toboggan spill kept J. W. 
Reynolds, president United Pacific Cas- 
ualty of Seattle, confined to his home 
for some time. 





Heads Federation 











FRANK M. CHANDLER 


Frank M. Chandler of Chicago, vet- 
eran in federation activities, was elected 
president of the Illinois Insurance Fed- 
eration at its annual meeting this week. 
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Competition Ne ot 
Main Issue Now 


Company Officials Are Concentrat- 
ing on Problem of Getting 
Adequate Rates 


DEFEND NEW AUTO SCALE 


Michelbacher and Stone Comment on 
Effort to End Drain on Cas- 
ualty Resources 


NEW YORK, March 23.—Despite the 
hue and cry raised in certain sections of 
the of the recent in- 
crease in automobile liability and pro- 
perty 





country because 


damage rates, officials 
still believe that the new tariff must be 
maintained if companies are to continue 


supplying reliable 


company 


The ex- 
ecutives are undeterred by the plea that 
the high stock rates 


indemnity. 


driving busi- 
ness to mutuals and reciprocals. 

If the latter are willing to take the 
risks at rates below those which stock 
experience has demonstrated to be essen- 


are 


tial, if indeed the new rates prove ade- 
quate when all assumed liability has 
been recorded, they are welcome to the 
business, say the stock men. 


Rate Matter Uppermost 


As Vice-president G. F. Michelbacher 
of the Great American Indemnity said 
to the New Jersey agents, stock com- 
panies are not now concerning them- 
selves with competition; their interest is 
in getting rates that will cover losses 
and expenses, and thereby check the 
heavy drain to which the casualty com- 
panies have been subjected from the 
automobile line for the past few years. 

And now E. C. Stone, United States 
manager Employers’ Liability, with 
equal frankness insists that agents of 
his company “Get those increased 
rates,” explaining the basis upon which 
the tariffs were predicated as follows: 

“The companies report the number of 
cars insured and the amounts of money 
they have paid out or they estimate they 
will have to pay out upon the accidents 
caused by those cars. Dividing the total 
number of losses paid and incurred by 
the number of cars, we arrive at a pure 
premium to which is added what the 
combined experience of the companies 
shows to be a proper expense loading. 

“The pure premium plus the expense 
loading gives the rate. There are only 
100 cents in a dollar, and no company, 
whether it be mutual, rec iprocal, or ¢ut- 
rate, can carry on the business if rates 
are inadequate. No company can put 
itself in the position, particularly in these 
times, of facing certain loss, 

“There is no chance for any insurance 
company in these times to so invest its 
money that it may have an accretion or 
appreciation in the principal of its in- 
vestment. Indeed, the companies are 
rather fortunate these days if they get a 
fair return on their money. The result 
is that no insurance company can pos- 
sibly afford in these days to write busi- 
ness except at an adequate premium.” 

The force of these statements should 
be so apparent that no elaboration is 
necessary. 


Jailed for Conspiracy 


Convicted of conspiracy to defraud 
the Commercial Casualty of Newark by 
means of a fake automobile accident, 
Dr. S. R. Lustberg of Passaic, N. J., 
was given a three-year prison sentence 
and required to pay a fine of $1,000, 
— two associates were fined $1,000 
each. 
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CHANGES IN CASUALTY FIELD 





Jones Now at Head Office 





Former Chicago Surety Manager of 
United States Guarantee Has 
Become Vice-President 





r. K. Mount, who was assistant to 
John T. Jones, Chicago surety manager 
of the United States Guarantee, suc- 
ceeds him as he has gone to the home 
office as vice-president. Mr. Mount took 
the surety course at the head office of 
the Aetna Casualty & Surety and then 
was connected with the Chicago office 
under Superintendent R. C. Cline of the 
surety department. He went to the 
Chicago department of the U. S. Guar- 
antee, assisting Mr. Jones. Mr. Jones 
is also a former Aetna Casualty man, 
having been manager of the Washing- 
ton, D. C., office for 17 years. He 
established the government service de- 
partment of the Aetna Casualty and had 
charge of that as well as its regular 
work. Later he connected with the 
real estate firm of H. L. Rust & Co., 
and then went to Chicago to take charge 
of the surety end of the United States 
Guarantee. 


Pabst Names C. H. Bray 


Charles H. Bray has been appointed 
special agent for the Fireman’s Fund 
Indemnity to travel Iowa and eastern 
Nebraska, succeeding J. A. Cornell, re- 
signed. He will be responsible to John 
Pabst, manager of the midwestern divi- 
sion. Mr. Bray has been connected 
with the Indemnity of North America 
and was thus formerly associated with 
Mr. Pabst, who until last year was ex- 
ecutive special agent for the Indemnity 
of North America with headquarters at 
Chicago. Mr. Bray will have headquar- 





ters with A. C. Hall, superintendent of 
the Hawkeye-Des Moines department 
of the Fireman’s Fund in Des Moines. 


McNally Succeeds Ferguson 


T. J. McNally, from the home office 
of the Lloyds Casualty, who has been 
on assignment in Pittsburgh recently, 
has been transferred to Chicago as cas- 
ualty manager under R. L. Gueydan. 
He succeeds G. A. Ferguson, who has 
held that position for about a year. Mr. 
Ferguson was at the head office of the 
Southern Surety for six years and be- 
fore that for three years was assistant 
casualty manager for the Standard Ac- 
cident in Chicago. 


Goes with Illinois Casualty 


J. W. Brinkerhoff, who for a number 
of years has been with the Brinkerhoff 
agency at Springfield, IIL, has joined 
the Illinois Casualty of that city. He 
is a member of one of the pioneer fami- 
lies of central Illinois. His father, John 
H. Brinkerhoff, and his grandfather, the 
late George M. Brinkerhoff, were iden- 
tified with the real estate insurance busi- 
ness in Springfield for 50 years. The 
Brinkerhoff agency has been sold to 
Troxell-Kikendall Company of Spring- 
field. 


Jackson Director of Agents 


The Title Guaranty & Casualty, De- 
troit, has appointed W. E. Jackson as 
director of agents. Mr. Jackson has 
had many years’ experience in agency 
field work. Starting with the Travelers 
at Akron, O., after service in the world 
war, he later served the Ocean Acci- 
dent and the Federal Surety, both as 
Detroit branch manager and Ohio field 
superintendent, and in 1929 joined the 





Commercial Casualty Company as De- 
troit branch manager, which position he 
leaves to join the Title Guaranty. 





Kyler Standard Surety Manager 


Donald K. Kyler, for the past three 
years manager of the casualty depart- 
ment of the Floyd West Company gen- 
eral agency in Dallas, has resigned to 
become manager of the Texas branch 
of the Standard Surety & Casualty, with 
offices in the Kirby building, Dallas. 





U. S. F. & G. Field Changes 

The United States Fidelity & Guar- 
anty has appointed Lyman Harshman 
special agent at the Indianapolis branch 
office. He was formerly service man- 
ager at South Bend. D. A. Hester is 
appointed special agent at Birmingham, 
Ala. 


T. A. Long Is in Charge 


T. A. Long, field supervisor at the 
head office of the Home Indemnity, is 
in temporary charge of the Chicago 
office of the Home Indemnity and 
Southern Surety, following the resigna- 
tion of H. P. Linn, who has become 
surety manager for the Central Surety 
of Kansas City. 





Other Casualty Changes 


The General Accident has established 
a district agency at Centerville, Ia., with 
James Morrison as district agent. 

The Massachusetts Bonding has opened 
a branch office at Ibany with F, R. 
Maton as manager. 

Charles Lidston has opened an adjust- 
ing office in the Hoge building, Seattle, 
to specialize on liability and personal 
injury cases. He was formerly super- 
intendent of claims of the Aetna Cas- 
ualty there. 

North American Acei,—<Assets, $2,503,- 
328; unearned prems., $1,196,199; loss re- 
serve, $339,472; capital, $400,000; net sur- 
plus, $358,616. Experience: 

Prems. 
AORGRR 6.65% 08%6s08 $3,026,375 


Losses 
$1,231,822 
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To Supervise Michigan 
for Hoosier Casualty 








LESLIE KING 


The Hoosier Casualty Company has 
appointed Leslie King as special home 
office representative in Michigan. For 
some years Mr. King has represented 
the Hoosier Casualty in Flint, Mich., 
and vicinity, as a local agent and later 
as a district manager. 

The Hoosier Casualty is celebrating 
its 25th anniversary this year. A fea- 
ture of the silver anniversary celebra- 
tion program will be a trip in the fall 
to a point of national and historic prom- 
inence, the trip to be made by the 
agents who qualify on the basis of pre- 
mium volume for this year, up to 
Sept. 1. 
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Home Office Buildings 


Agents and Brokers — 


"This protection is more needed by the public now than ever before, with the acci- 
dent death rate growing and a large part of the population so situated that a period 
of disability from accidental injury means going into debt or actually facing want." 


"That woman who comes to your office at night and scrubs the floors and polishes the 
desks—perhaps that woman can realize the irony of her position—scrubbing for an 
insurance office—realizing that if her late husband had kept up his accident insur- 


Accident Insurance 


ance, she would be at home with her children." 


Remember it is still undoubtedly true that 85 per cent of our people are not properly 
protected by Accident Insurance. We have a policy to fit every purse. 


‘MARYLAND CASUALTY COMPANY — BALTIMORE 


Our Expense Accident Policy, something new, is drafted to fit present day conditions. Write for a set of all of our Accident and Health Policies and descriptive literature. 
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ACCIDENT AND HEALTH FIELD 





hey 2 Accident-Health Day 


Detroit Managers Club to Stage Spe- 
cial Drive Then, Report Results 
at Meeting May 3 








Accident and Health Insurance Day 
in Detroit will be May 2 and on the 
following day an evening meeting with 
entertainment features will be staged by 
the Accident & Health Managers Club, 
at which reports on the previous day’s 
sales will be read. Each member will 
report the total number of applications 
and the amount of premiums to Secre- 
tary P. R. Hawkins, Comer Agency, 
early May 3, so the complete returns 
will be available. Every effort will be 
made to turn in a record amount of 
business on this day, duplicating the 
work of the life men on National Insur- 
ance Day in January. 

President George Brown, Continental 
Casualty, appointed H. H. Jones, Com- 
mercial Casualty; R. M. Rowland, Na- 
tional Casualty, and H. E. Dypble, 
Hooper-Holmes Bureau, a committee to 
handle the Insurance Day program and 
the following meeting. 

An intensive membership drive was 
launched. Each manager was assigned 
five live prospects on whom to work 
during the coming weeks. The club en- 
dorsed the candidacy of President Brown 
for the Michigan legislature and will re- 
quest all insurance organizations in the 
city to do likewise. 


Qualification Law, Bureau’s 
New Program Club Topics 


Two topics of special importance to 
the accident and health fraternity were 
discussed at the meeting of the Chicago 
Accident & Health Managers Club 
Monday. E. M. Ackerman, secretary of 
Illinois Insurance Federation, reviewed 
the agents’ and_ brokers’ qualification 
laws which recently became effective in 


Illinois, as they apply to accident and 
health insurance, and Hugh Purple, ac- 
cident and health underwriter of the 
Travelers in Chicago, took up the 
changes made in the new program 
adopted by the Bureau of Personal Ac- 
cident & Health Underwriters. 

Mr. Ackerman’s statement that the 
Illinois department is still very much 
“up in the air’ regarding some of the 
phases of the new law was given addi- 


tional emphasis by the experience of one 
member of the club, who stated that just 
that morning he had received three tele- 
grams and a letter from the department, 
each communication directly contradic- 
tory of the one just preceding it. 

Mr. Purple pointed out the effects of 
some of the changes made by the bu- 
reau. He regarded the provision under 
which the bureau is to figure rates for 
policies not in line with the bureau’s 
plan as being of es special importance. 
There was some discussion of the use of 
“his occupation” in the insuring clause. 


Sorensen to Seek Legislation 
LINCOLN, NEB., March 23.—Attor- 


ney General Sorensen will not appeal 
to the courts from the recent refusal of 
Commissioner Herdman to grant his 
demand for an order requiring accident 
companies to make more definite and 
certain the character and extent of the 
coverage sold at low premium costs. 
Mr. Sorensen says that he will take his 
appeal to the legislature and will ask 
for a law that will require simplification 
and the elimination of much of the fine 
print limitations present in most of 
them. 





Union Mut. Cas,, Ia,—<Assets, 
unearned prems., $69,460; 
$89,646; net surplus, $31,951. 
Prems. 

287,759 $ 


$228,897; 
loss reserve, 
Experience: 
Losses 


797 799 
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Live Topics for Conference 





Subjects Announced for Round Table 
Discussions at Accident & Health 
Underwriters Meeting 





A series of unusually timely topics has 
been selected for the round table dis- 
cussions at the annual meeting of the 
Health & Accident Underwriters Con- 
ference, to be held at the Edgewater 

Seach Hotel, Chicago, June 7-9. The 
program this year is being arranged so 
as to insure plenty of time for these 
round table sessions, which always form 
an especially profitable part of the con- 
ference meetings. ‘The topics selected 
are: 


Future of Monthly Pay 


1. Monthly premium industrial busi- 
ness—present difficulties of develop- 
ment—possibility of this business being 
transferred to a quarterly premium basis 
—its future. 

2. Lapsation—Can present high lapse 
ratio be prevented? Several methods 


for cutting down lapses will be dis- 
cussed. 

3. What has accident and health in- 
surance to offer life policyholders in 
place of disability benefits? Has your 
company created a special policy form 
to offer life policyholders in place of 
disability benefits? Is it non-cancel- 
lable? 

4. The agreements adopted by quar- 
terly premium commercial companies 
concerning uniform phraseology and 
standard underwriting practices—dis- 
cussion of the important steps taken by 
this group of companies. 

Maj. Norman A. Imrie of Culver 
Military Academy, well known as an 
after-dinner speaker, has been secured 
as the banquet speaker. 

E. C. Bowen, secretary accident de- 
partment Aetna Life, was added this 
week to the list of speakers for the 
business sessions. He will review the 
new underwriting program of the Bu- 
reau of Personal Accident & Health 
Underwriters. 





Managers’ Convention Plans 


The annual meeting of the National 
Association of Accident & Health Mana- 
gers will be held in either Cleveland or 
Pittsburgh, with present indications fa- 





voring Cleveland, probably about the 
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first week in June. D. Edson of the 
Zurich, president of aaa national asso- 
ciation, so announced at the meeting of 
the Chicago Accident & Health Mana- 
gers Club this week. Mr. Edson re- 
cently sent out a letter to the national 
officers, regional vice-presidents, presi- 
dents of local clubs and other leaders 
in the association, asking for their opin- 
ions as to the plans for the national 
convention. ‘The general sentiment fa- 
vors a strictly business session of not 
more than two days’ duration, with no 
extensive entertainment plans. Work 
has already been started on the pro- 
gram, which will include several speak- 
ers of national reputation. 


United Enlarges Home Office 


The United of Chicago 
its home office facilities, to take care 
of its increasing business. The com- 
pany has taken a long term lease on 
the third floor of the building at 2717-19 
South Michigan avenue, Chicago, ad- 
joining its present home office building. 
An archway will connect the two build- 
ings and practically all the home office 
clerical force will be transferred to the 
new quarters, where the offices of Sec- 
retary A. D. Johnson and H. G. Rock- 
wood, manager of the commercial de- 
partment, will also be located. 


is enlarging 
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Now—even better service 
for agents 


Illinois and Indiana agents regardless of where they live are now as- 
sured of even better service than formerly on automobile insurance. 


Besides the Chicago home office, three branch offices in Illinois and 
two in Indiana all strategically located make Illinois National Casualty 
sasily available to all Illinois and Indiana agents. 
men experienced in Illinois National Casualty policies 
-ach office is prepared to handle anything in conjunction with the business. 

Mark the location of the office nearest you and try that 
ing Illinois National Casualty service on the next policy you place. 


Branch Offices 


Kankakee, Illinois 
Arcade Bldg. 
Phone: 28 


Indiana 
Main 


715 


Peru, 
29 E. 
Phone: 


South Bend, 


Phone: 
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HOME 
N. Michigan Ave 
CHICAGO 


OFFICE 


IN 


Belleville, Illinois 
Advocate Bldg. 
Phone: 


Indiana 


111 N. Lafayette Blvd. 
21646 


c. H. BARR 
Vice-President 


Whitehall 6802 
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Failed to Submit 


Verdict for $102,803 Received by U. S. 
F. & G.—Engineers Study Construc- 
tion to Aid Auditors 


BALTIMORE, March 23.—An im- 
portant decision on the question of 
establishing payroll for compensation 
premiums and a judgment for $102,803 
was won by the United States Fidelity 
& Guaranty in the city court this week. 
The case was against Carl W. Koch, 
Inc., to recover sums alleged to have 
been due for various premiums on 
workmen’s compensation and other in- 
surance to cover liability of the de- 
fendant while it was engaged in the 
erection of a number of buildings in 
several different cities. 

The case is of particular interest be- 
cause in the absence of actual evidence 
of what payroll disbursements were the 
court allowed the opinion of engineers 
as evidence. Auditors in going over the 


Payroll 








payroll made by Koch, Inc., were con- 
vinced that the entire payroll disburse- 
ments were not being disclosed. The 
company had its engineers study the 
plans of various buildings in which the 
Koch company was erecting the steel 
and make estimates as to what the pay- 
roll should be. 

The books of record turned over to 
auditors did not include the time books 
kept by the defendant’s time-keepers; 
typewritten copies of payrolls were sub- 
mitted to the auditors, but the system 
of bookkeeping employed by the de- 
fendants failed to include any control 
accounts that would have afforded veri- 
fication of payroll disbursements, thus 
leaving to the plaintiffs estimates of its 
earnings based on experience in other 
similar operations. 





North Dakota Rate Raise Seen 


BISMARCK, N. D., March 23.—An 
increase in North Dakota compensation 
rates is certain because of the increase 
in accidents and reduction of premiums, 
according to R. E. Wenzel, chairman 
of the workmen’s compensation bureau. 

The first two months of this year in- 
dustrial accidents totaled 956, while for 
the same period of 1931 the total was 
943. ‘Premium receipts show a further 
falling off,’ Mr. Wenzel said, “indicat- 





ing additional reductions in the number 
of men employed.” 


Reorganize Kentucky Board 

D. M. Howerton, Ashland, Ky., has 
been chosen chairman of the Kentucky 
workmen’s compensation board, other 
members of which are B. B. Petrie, 


<_< 
Elkton, and H. B. Miller, Lexington, 
All were confirmed by the senate after 
being named by Governor Laffoon. The 
new board has discharged five referees 
and three secretaries, all Republicans, 
retaining D. G. Collier, an assistant sec- 
retary as the only employe until the 
vacant posts are refilled by Democrats, 
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May Make Treasurer Party 





Surety Companies in Wisconsin Suit 
on Depository Bonds Charge 
Departure From Law 





MADISON, WIS., March 23.—Attor- 
neys for the surety companies covering 
state deposits in the defunct Capital 
City Bank of Madison have taken steps 
to bring State Treasurer Solomon Levi- 
tan into the suits involving that bank as 
a defendant. 

An order to show cause March 25 
why the state treasurer should not be 
made a party to the suit has been served 
on Attorney General Reynolds. The or- 
der also asks that the acting commis- 
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entire building or make a replacement 


In Chicago 








LAZING SERVICE that 

could be depended upon 
was necessary in order to com- 
plete on time the many out- 
standing buildings that were 
constructed in Chicago the past 
few years. Accordingly archi- 
tects and engineers turned en- 
tire responsibility for this work 
over to the American Glass 
Company, the leader in plate 


glass work in Chicago. Our 
reputation for ‘‘never failing 
service’? was upheld on all 
jobs, three which are pictured 
above. It’s just this proven 
dependable service that we offer 
the insurance fraternity on 
making plate glass replace- 
ments promptly which keeps 


plate glass insurance on the 
books. 


AMERICAN Giass CoMPANY 


1030-42 North Branch Street 
CHICAGO 


sioner of banking and the Capital City 
Bank be made defendants with the 
bonding companies, and asks the court 
to consolidate the actions against the 
Fidelity & Deposit and the United 
States Fidelity & Guaranty. 

Since the bank failed last November, 
the companies have insisted that the 
state treasurer failed to comply with the 
statutes when he deposited more than 
$250,000 in the Capital City Bank. 





Some Depository Liability 
Still Exists in New Laws 





Although the Illinois bills affecting 
the depository liability of county treas- 
urers and other custodians permit the 
writing of public official bonds in that 
state with more peace of mind, there is 
one feature that is regarded as not al- 
together satisfactory to surety men. 

Under the bills, county boards, school 
boards, etc., at the request of the treas- 
urer or other custodian may designate 
the bank to be depository of the public 
funds and when this is done the cus- 
todian is not liable for the funds so 
deposited. The custodian, however, is 
not permitted to deposit an amount 
greater than 75 percent of a bank’s cap- 
ital and surplus. He is not discharged 
from responsibility for any such funds 
deposited in excess of that amount. 
Therefore, surety companies would quite 
clearly be liable for the funds in excess 
of the 75 percent ratio in the event of 
a bank failure. Some of the eastern 
executives seem to detect in the bill the 
possibility that the surety might be held 
liable not only for the excess but for 
the entire amount of the deposit in the 
event that deposits are made in excess 
of the 75 percent ratio. 





Revoking Bail Bond License 


LANSING, MICH., March 23.—The 
Public Indemnity will not be permitted 
to write bail bonds in the future in 
Michigan, and when its license is re- 
newed as of April 1 authorization for 
this line will be eliminated, according to 
notification given the carrier by the 
Michigan department. 

The department is requiring all agents 
selling bail bonds to be examined by the 
department before issuance of renewal 
of license. Some have already been 
given hearings and department officials 
have obtained from them considerable 
information about the manner in which 
the business was previously handled. 


PERSONALS 

















The name of Claude A. Bonner, man- 
ager of the western office of the Aetna 
Life companies at San Francisco, came 
over the air recently from the lips of 
Lowell Thomas, who broadcasts news 
features in behalf of a weekly magazine. 
The broadcast was from Hartford. Mr. 
Bonner was in Hartford that day, being 
on a 10,000 mile business trip. Mr. 
Thomas referred to Mr. Bonner’s talent 
as a letter writer and to the many 
friendships he has formed throughout 
the country. 


John M. Thomas, 73, resident vice- 
president of the Fidelity & Deposit at 
Columbus, O., died there this week fol- 
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Thomas started in the insurance busi- 
ness in the latter part of the last cen- 
tury. He had been with the Fidelity & 
Deposit for 20 years. 

James E. Lockard has been in active 


charge of the branch office for some 
time. He became manager for the F. 
& D. at Columbus in 1927, when the 


general agency was changed to a branch 
office and Mr, Thomas was appointed 
resident vice-president. 

W. G. Miller of the Pacific Mutual, 
president of the’ Chicago Accident & 
Health Managers Club, who recently 
returned to his office after an extended 
stay in the hospital involving an appen- 
dicitis operation and some serious com- 
plication afterward, has suffered a re- 
lapse and is in the hospital again. 

John T. Hutchinson, secretary Insur- 
ance Federation of America, who is on 
an extended tour covering all the im- 
portant centers in the middle west, was 
in Chicago this week. Mr. Hutchinson 
has been on the road for about six 
weeks already and probably will not 
return to his headquarters in New York 
until the latter part of April. 

Vice-president J. S. Love of the Home 
Indemnity, who has been confined to 
his house with an attack of the “flu,” 
is now recovering and expects to be 
back at his desk in New York City 
within a day or two. 


BURGLARY 
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Burglary Writings Increase 


Apparently Less Affected by General 
Business Conditions Than Other 
Insurance Lines 





NEW YORK, March 23.—However 
other divisions of insurance may be 
affected by existing general business 
conditions, writings in the burglary line, 
so far at least as a number of companies 
are concerned, are materially greater 
than those of previous months. The in- 
crease is not confined to any particular 
section or class of risks. Instead the 
offerings are from all parts and cover 
residence and mercantile as well as hold- 
up robbery lines, Companies are at a 
loss to account for the condition but are 
inclined to attribute it to the willing- 
ness of property owners to consider the 
risk of robbery in this period of unem- 
ployment more readily than is the case 
during normal periods. 





Mortensen Finds Bank 
Rate Raise Is Justified 


MADISON, WIS., March 23.—Banks 
and banking departments throughout 
the state have been notified by the Wis- 
consin department that the increased 
bank burglary insurance rate proposed 
by the companies was justified. When 
this increase was made the special ses- 
sion of the Wisconsin legislature was 
on, and a resolution was passed de- 
nouncing the increase. It was charged 
that this increase would _ seriously 
hamper the banks and Commissioner 
Mortensen was asked to make an in- 
vestigation. His report just made shows 
that Wisconsin loss ratios on this class 
of business for the four years ending in 
1930 were as follows: 1927, 19 percent; 











1928, 231 percent; 1929, 577 percent. 
1930, 162 percent. 


Wisconsin bankers are expected to 
meet in Milwaukee within a short time 
to decide whether there shall be an ap- 
peal to the courts from Commissioner 
Mortensen’s order approving the in- 
crease. 


The Canadian Indemnity of Winnipeg 
has started writing accident business in 
addition to its other casualty lines. 


” 











NEWS OF THE COMPANIES 





Builds Up Lloyds Casualty 


Vice-President Maggin Has Been Able 








to Get the Assets in 
Liquid Shape 
D. M. Maggin, vice-president and 


general manager of the Lloyds Casualty 
of New York, has been making a swing 
round the circle, visiting Detroit, where 
the company is associated with the De- 
troit Fidelity & Surety, and then on to 
Chicago to meet the branch office people 
there. Mr. Maggin took charge of the 
Lloyds Casualty and found it necessary 
to use many sorts of instruments to cut 
down and trim its business, which had 
been unprofitable. At its peak it was 
getting $8,000,000 premiums a year. He 
reduced this to something over $2,000,- 
000 last year in net premiums and will 
now build up. He has succeeded in 
getting rid of undesirable assets. The 
assets are now $4,493,931 of which 
$1,798,777 are high grade bonds. The 
preferred and common stocks valued on | 





the convention basis are $1,194,299. The 
Lloyds Casualty has $1,000, 000 capital, 
premium reserve $645,036, claim reserve 
$1,549,213, giving its net surplus $1,096,- 
630. Mr. "Maggin has endeavored to get 
the company in as liquid a condition as 
possible so far as its assets are con- 
cerned. He was manager of the metro- 
politan office of the Lloyds Casualty 
when he was called in to the general 
managership at the head office and he 
found a real job ahead of him. 

Noel Rathbone, vice-president, accom- 
panied Mr. Maggin on the trip. 


Vice-President Perkins of 
National Surety Resigns 


NEW YORK, March 23.—O. 
Perkins, vice- president of the National 
Surety and for several years past in 


charge of its forgery bond department, 
has resigned as of April 1, uy i 
date he will announce a new connection. 
He joined the National _ in its forgery 
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ln SELECTING a company in which 
business, the 
should assure himself that it possesses 
strength and experienced 
To my mind these are 
the two most important requisites. 


to write surety 


financial 
management. 
“A surety 


company m ust 


enough financially to instill confidence 
in customers insured under long term 
contracts and to overcome the possible 
criticism of competitors. It must also 
have management and underwriting 
officers who are not only willing, 
who know how, to help the local agent 
in times of need. The Fidelity and De- 
posit Company of Maryland more than 


meets these requirements. 


“Third on my list of requirements is an 
efficient claim organization. When a 
claim arises under a surety bond, it is 
distinctly to the agent’s advantage that | 
his Company be one which acts prompt- | 
ly and equitably in such matters. For 
the prompt payment of losses builds 
good will for the agent and strengthens 
his clients’ confidence in him. 


‘This agency has represented the F&D 
for nearly 40 years and has always re- 
ceived wonderful cooperation from the 
officials in the Home Office, 
from its branch office managers, in the 
development of new business. In our 
opinion it possesses one of the best 
managed claim departments in 
business and one which has the ability 
to handle claims in such a manner as 
to strengthen its agents’ relationships 


with their clients.”’ 





Tt whew a 


Columbian Building, Topeka, Kansas 











































agent 


be strong 


but 


as well as 


the 





| of that company 
| this year has had charge 


| been 





' promotion, 
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bond department at Washington, D. C.,, 
in 1921. He was advanced to the man- 
agement of a special field force to travel 
the middle west, and more recently he 
was placed in charge of the forgery 
bond production forces for the entire 
country. 


Benjamin Rush, Jr., ls Now 
Appointed Vice-President 


Benjamin Rush, Jr., has been elected 


a vice-president of the Indemnity of 
North America and the Alliance Casu- 
alty. He joined the Indemnity of North 


America in 1923, in the fidelity and 
surety department. When the Alliance 
Casualty was organized in 1928, he was 
given charge of the agency department 
and since the first of 
of the agency 
department of both companies. 


Promotes Surety Company 


Articles of incorporation for the Old 
Ironsides Guaranty of Chicago have 
filed. It 
Alexander L. 
in the 


is being promoted by 
who is well known 
insurance 
and 


Sarran, 
business of company 


consolida- 


reinsurance 


NSURANCE 


FIDELITY AND DEPOSIT COMPANY 


OF MARYLAND ¢ BALTIMORE 
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tion. Capital of $1,000,000 and surplus 
of $600,000 is the objective. Stock is 
being sold at $50 a share. According 
to prospectus, it will be authorized for 
all casualty and surety lines, but will 
specialize in depository bonds. Mr. 
Sarran believes that there will be a de- 
mand for depository coverage for trust 
funds, collections of agencies, etc., and 
that as banking conditions become more 
normal, depository liability may again 
be freely assumed. 


General Reinsurance Figures 


Reinsurance of New 
issuing its annual statement 
showing assets $11,822,500, premium re- 
serve $2,806,076, liability and compen- 
sation reserve $3,143,611, reserves for 
other kinds of insurance $2,915,504, 
capital $1,000,000, net surplus $1,614,- 
739. This company engages in cas- 
ualty, fidelity and suretv reinsurance. E. 
Hi. Boles is president with head office 
at 90 John street, New York. 


The General 
as 
YOrK 15S 





sets, $429,733; unearned prem.,, $12,979; 
loss reserve, $16,789; liability reserve, 


$113,347; guaranty fund surplus, $200,000; 
additional surplus, $71,112. KE’xperience: 


Prems. Losses 

Auto liability ......$ 124,697 $ 71,026 

Auto prop. damage. 65,114 14,405 

Auto collision ..... 1,559 795 

WOLGL  bhicss sere oes $ 191,370 $ 86,226 
*k *k *k 


Service Mut. Liab.. Mass.— Assets, 
$428,454; unearned prems., $131,525; loss 
reserve, $3,000; liability reserve, $22,520; 
comp. reserve, $199,280; net surplus, $70,- 
839. Experience: 


Prems. Losses 
Auto liability ...... $ 63,764 $ 48,711 
Other liability ..... 11,842 2,903 


Workmen’s comp. 
Auto prop, damage. 


516,721 


17,664 


343,139 


11,699 





Auto collision ...... ae 
Other P. D, and coll. 286 33 
Os “shave cenve¥ $ 610,903 $ 401,786 


* *k * 
Inland Bonding—Assets, $639,527; un- 
earned prems., $38,607; loss reserve, 





$2,807; commissions, 
capital, $300,000; net 
experience: 


etc, 
surplus, 


Prems. 
gk er ee $ 27,564 
* * * 


Mass, Plate Glass—<Assets, $34 
earned prems., $388,347; loss 
$7,500 commissions, etc., due, $6, 


due, 


$2,042; 
$260,000. 


Losses 


1,781; un- 
reserve, 
246; capi- 


tal, $200,000; net surplus, $70,784. Ex- 


perience: 
Prems. 


Plate glass ........$ 61,151 


Losses 


$ 21,391 


Essex Fid. & Plate Glass—dAssets, 


$255,147; unearned 
reserve, $350; capital, $150,000; 
plus, $90,182. Experience: 





Prems. 
PEGGY wes cncewate $ 3,508 
i PE eee nee 1,032 
Pinte Ieee .écccis 18,266 
RUE cn chacennees > 12,807 


Medical Protective—Assets, 
unearned prems., 
$1,467,230; 
$898,734. Experience: 


Other liability 





Old Line, Neb,—As s, $4,901 
earned prems., $3,045; 
capital, $200,000; net 
IiXxperience: 


surplus, 


Prems. 
Accident and health.$ 7,778 
* * 
Central Cas., O.—Assets, $178 
earned prems., $36,646; loss rese 
833; net surplus, $110,163. Texpe 
Prems. 
Accident and health.$ 282,657 





Sentinel Life, Mo. 
unearned prems., $113,958; loss 
$57,339; non-can, A. 
269; capital, $300,000; net surp 
378. Experience: 


prems., $12,632; loss 


net sur- 
Losses 
3 189 


a 7 20790 
> (,060 


$3,365,356; 
$651,611; loss reserve, 
capital, $300,000; net surplus, 


Losses 


$ 752,674 


,226; un- 


loss reserve, $500; 


$219,139. 


Losses 
$ 2,469 


004; un- 

rve, $21,- 

‘rience: 
Losses 


$ 112,220 


Assets, $1,242,124; 


reserve, 


& H. reserve, $77,- 


lus, $47,- 





Prems. Losses 
ROOUBORE 6 sidccswaes $ 197,448 $ 101,009 
SL Se eg ee 110,733 48,110 
Non-cane. H. & A 87,058 31,175 
WORGE: 1550655540858 395,239 $ 180,295 
* * 


Hawkeye 
earned 


Cas.—Assets, $622, 
prems., $196,542; loss 


458; un- 
reserve, 





$9,370; liability reserve, $41,504; capital, 
$200,000; net surplus, $145,500. Experi- 
ence: 





Prems. Losses 

Auto liability ......$ 192,004 $ 95,898 
Auto plate glass ... 495 129 
Auto prop. damage. 123,493 43,069 
Auto collision ...... 28,803 16,154 
Fire, theft, ete. 20,055 7,217 
TURAL. sah0ssesaden $ 364,850 $ 162,477 


x ee 

Ss. D. Employ. Prot.—Assets, $201,480; 

unearned prems., $25,814; comp. reserve, 

$34,013; net surplus, $105,653. Experi- 

ence: 

Prems. 

Workmen’s comp...$ 59,768 $ 
xk kK x 

National Travelers Cas., 


Losses 
37,828 


Ia,—Assets, 





$285,335; unearned prems., $41,306; loss 


reserve, $29,046; net surplus, $211,182, 
Experience: 

Prems. Losses 

MBOIGONE 0:04 6 00:0 0-0 60 $ 113,834 $ 76,718 

, NR ee eee 104,843 70,265 

Other payments . 22,697 etched 

LT 

ca res ee $ 241,375 $ 146,983 

* * * 
Pan-American Life—Assets, $28,562). 


520; unearned prems., $26,479; loss re- 
serve, $36,930; capital, $1,000,000; net sur- 
plus, $1,255,048. Experience: 





Prems. Losses 

PIMCTRONG 5.60.60 ovens $ 28,067 $ 14,508 
er eer re 45,775 31,585 
OLN des eeveeras $ 73,842 $ 46,093 








CASUALTY ASSOCIATION NEWS 





“Separation” Move Launched 


Los Angeles Casualty Managers Want 
Principle Applied to Their Business 
as Well as to Fire Insurance 





LOS ANGELES, March 23.—The 
March meeting of the Casualty Asso- 
ciation of Los Angeles was devoted to 
a discussion of the asserted inconsistent 
practice of certain local agents of Los 
Angeles representing board fire carriers 
and mutual casualty companies and the 
need for the elimination of such incon- 
sistencies in southern California. This 
subject is identified closely with the ef- 
fort toward “separation” for casualty 
lines as well as fire insurance. It is the 
contention of casualty managers that 
board fire agents in Los Angeles should 
be consistent to the extent of using 
stock carriers in writing casualty lines 
and that it is of no consequence whether 
the carriers are members of the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters or non-members. The agents 
involved contend that it is necessary to 





use such carriers to meet competition 
and hold certain lines. 


Thiel Los Angeles Forum Speaker 


Judge Thiel, superintendent of the 
claims department of the Aetna Life 
companies in Los Angeles, was the 
principal speaker at last week’s meeting 
of the Los Angeles Forum of Casualty 
Underwriters. President Harry Acord 
presided and an open forum discussion 
followed Judge Thiel’s talk. 


Seek Uniform Rates 

KANSAS CITY, MO., March 23.— 
An executive session was held here by 
the Casualty & Surety Underwriters As- 
sociation to consider the establishment 
of a uniform rate level for companies 
writing automobile liability and prop- 
erty damage. 


Van Schaick to Speak in Baltimore 

Commissioner G. S. Van Schaick of 
New York will address the April meet- 
ing of the Casualty & Surety Club of 
Baltimore, 

















write or wi 


re 


EAGLE INDEMNITY COMPANY 
150 William Street. New York 


“i want a company 
that will be here 
as long as I am” 


observed a prominent general agent recently 
as he put his name to an Eagle contract! 


The Eagle, a member of the Royal Group, 
offers financial stability, world-wide service 
facilities, and effective sales co-operation. 


If you are looking for such a company, 
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THOMAS L. BEAN 


Production Manager 
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. . 7 . 
. ICHIGAN All C Ity L 
Premiums and Losses in 1931 in M on asualty Lines 
| 
Total Auto. Liab Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
Prems Losses Prems. Losses Prems Losses Prems Losses Prems Losses Prems Losses Prems. Losses Prems. Losses 
> 3 3 3 3 $ 3 $ $ $ $ $ $ 
Aero Indemnity ........ sodebraesteos i er rrr ry 2,711 762 ae . wtadeee Jaxase  Sewans saaane cha des <ae4 j ‘ nan ©) 6«(lweeees 
ASTOR COMBI cc ciscdicvibccoces ee 565,651 $46,057 138,515 40,335 2,656 67 3 147,579 151,388 15,185 5,761 62,960 18,388 183,239 125,223 
re ge gh eer rere cee .. 1,056,590 644,926 96,621 55,488 69,183 2,400 167,168 147,995 eeneue aeuxke “< . ach e - x duteas. e06¢¢ 
Cam, POse.s: 4 ss 52,702 ’ § 12,762 7.968 Ho 8,180 2,801 6,520 8 972 977 8,152 3,762 3,511 50 
Underwriters ........ : BOUG © kanwen “"ehkdce’* Sected sSecen | ~Oa0600 Gudtue.” “Seeeee  Saneaa ae ee 








ere ictsecsess: SI 123,363 213,770 121,82 Sitnca”” Eaekee Sevens yea tue Pua.” aaa Se ee eae waders 3,588 1,541 
a MUR TEEEECT EL 43 eeshae Terre aeeasuus eve Pree Tere ey P ‘ dase asec . 45 eceews 

Employ. ..... vere ree 129,149 115,981 26,043 15,357 5 43,706 20,340 $4,454 3,723 2,282 13,247 2,083 
Motorists ...... nee 

Mutual Liability 
teinsurance 
States 
Pe ee ere 
Autoist Mutual ....ccceeee 


Auto Owners 


11,291 4,837 
are reer anes ‘ Saat 412 17 
140,153 1,861 171 10 senkeer Sl wbveds 4,813 806 

5,210 00 1,139 1,429 1,714 








946 117,863 102,068 (1,814 | 368 32,805 13,800 2,955 843 







































Bankers Inder $4,011 249 10,125 3,777 58,517 516 294 1,201 150 7,723 4,459 
7 asualty .... Oe . veeuaa- sadanasa 7,760 

& Mfrs. Mb vccicccconcse “ee. -BeeHOe .. ee) 6 coweus 5,683 81 1 14 ; 2,112 899 

SIE ns i ano €:5 0 oa aah Wie 19,1 3,409 140 Sk. ieee 967 1,688 47 11,396 8,91 
Con. BR, DOBMOO  cctscactecccns ee. (BOO Nandion” weceuse.  c40eem canned. . eaanee, ‘Oeecce  #“eatene  scxadee: eneebe eeeaue “—eneee Beteede— “S0eGee. 5 Snnmed 

7 Cas. ReGip: MECRANKC, «6 veccccccsvee chee Ce0es . ‘ eae er eeetee  e90eus 

COMEPRE BUCO, Bbc ccvccsucctsswess $38 610 12 5,542 1,288 os 4,945 »,O84 1,693 50 20,499 4,909 
CORETES Wee GRBs cnc civcceveesenass 2 76,11 37,147 5,960 5 81,594 14,664 9,640 $904 12,606 3,809 59,487 22,144 
Century Indemnity .......... §22 5,832 580 24,308 5 19,829 41,012 1,330 15,655 1,742 166 1,595 
Checker Mutual Auto.........00:. 107,082 GGise8  aseeue e06ee aceeae wee enue aes eoee ea ‘ “kee ‘ P 93,565 18,857 
CHROME BRGSMRL AWG... cc ccc cece ie rere baece cuseage  eneene os : ‘ ‘ e< 
Colmminie COSRRIRY .cccccccens 216,050 124,570 86,832 10,636 621 862 11,133 11,81 3,658 1,109 12,474 ; 15,087 
Commerce Casualty ‘Le akend sae 3 7 4,091 973 650 165 7 1,415 70 737 743 1,335 37 1,511 
Commercial Casualty ......... 21,433 16,180 5,234 98 9,245 4,515 16,979 ‘ 1,099 11,041 1,103 608 
Cond. BOGE « cccccwetcuccne me 100 caee eae , , 
Consolidated Indemnity ............ 89,719 2,942 —T09 715 3,466 8,7 >, 698 69,789 106 ¢ —170 3,452 
Constitution Indemnity .......... 19,999 22,394 1,854 300 ree 8 10,98 8,048 121 R64 190 2,412 0 4,644 
Continental Casualty ............ ‘ 180,180 59,969 13,329 494 31,379 6 19,372 16,408 7,608 1,877 33,645 6,939 8,795 
Detroit Auto. Exchange............ 2,064,645 1,277,269 Jie sewed OORROR. eeteee , ees : °eneee 
Petro Fy @. Be ccsccces pce ale tes 2 16 ’ 4,028 858 1 176 2,300 709 
Detrott BMBtUal AuwtO.ccccccccces ~ 150 re 0©=S SG lwstweee , « as aeade 
EIS TONED ove keer necéastéion $2,019 a 14,934 , 168 7,634 - 149 1,711 3,360 110 
DIAVIOT, BODY 6.06.6:0:0:0 vectcceses 487,509 : 32 115,108 49,545 17,684 18,818 4,247 11,130 416 34,099 
Employ. Mutual Liability........... 48,924 GRGGS daaead --caeecee sevaer’ -@0edes 50,46 hen teawes cubis éaudae 
Employ. Reinsurance ...........+. ‘ 124,776 68,875 59,732 20,060 6,244 1,800 19,521 5,090 5,148 5,444 3,105 1,556 
op Rs 1) rer 503,070 123,297 84,136 53,992 14,900 170,695 119,90 5 8,954 83,400 21,930 55,972 24,128 
PiGeer Ge Bees ck ccccnescseutes re eee ttn weéewwe ere eee 268,550 105 61 63,054 8,638 . 
Fireman's. Fume Ind .oss ccccccccsecs 2,346 17,088 a’ “ended 1,584 il 172 1,104 7 650 
Wivet FIGIMBUPENSE cccccccccccvccece 7,88 782 fares pepe weed 2,432 ° 
Frankenmuth Mutual Auto......... i CL CLT LCC er Cc Ce TTL ey oo ne Ty or ee ee CC eee 18,48 
PPUPMIZETS BEUCUR] ccccescsesdciscecs SO.50R wuwecn -eema eye 31,933 29,562 OS Se ee pea: es eer 
General ACGIGORE <.ccevcvcccrcdovers 914,387 770,146 286,791 87,360 18,048 345,198 490,414 ceas ; 1,631 19,372 69,1 
General Indemnity ........... ines 326,792 66.661 14,167 516 146,410 S782 1 1,536 0.892 1¢ 19 10,460 3,232 13,174 
General ROIMSUFANCE .....0-.ccccere 112,844 25,201 821 6,719 1,049 24,008 21,123 1,836 21,405 10,619 5,295 
Glens Falls Indemnity.............. 10,843 198 134 5,326 414 7,320 34,728 1,200 6,082 578 2,067 
Cee IOPINEIEE 6 6. 6 0.50.6.6-0:0.6 0 0.06 ee 238,433 6,918 73,101 66,624 48,270 10,681 2,032 20,043 9,688 7,126 
Great American Indemnity......... 93,147 25,2 268 10,104 11,387 30,757 27,388 1,543 7,43 021 3,480 
Guar. of North America............ ee —C(“<i<“‘i‘«‘i I Ce Ce ee Kee 15,154 5,824 knee  wéecee agdenan © saedés 
Hardware Mutual Casualty......... 116,216 42,166. 4,825 2,546 501 32,841 12,380 - ere 881 eaceus 29,801 12,906 
FIGFEIOTE BGCIGERE ccccccveccsccscee 181,406 62,878 26,277 1,070 86,601 $8,315 176,236 90,694 11,685 57,994 10,821 69,970 28,022 
ge ere 70,332 5,205 19,011 647 41,584 5,819 39,910 5,194 9,154 20,851 1,100 36,421 5,451 
RE CARED Ci ececscaw nee wee bd > ‘ceseke  txenns 


seoeene coemes ee ‘ 18 639 
5,087 2,486 12,787 4,320 17,041 . 
> ‘ 


Indem. of North America.......... 2 
6,400 2,456 4, 88° »,543 9,984 


Independence Indemnity 
Inland Bonding 


22 «= «31,965 = 20,351 
: ) ) 26,4143 $4,526 9,461 2 } 
Ro ia net ee per bee MI co waws 





46,845 14,155 4,728 














International Fidelity scetene te> we” ~ «eet candan . cieemas et ae oe 1,301 272 sane 

Liberty Mutual, Mass............00. 108,022 30,601 5,503 388 66,917 39,865 : ee 197 : 1,802 517 
Lincoln Mutual Casualty.......... F 100,293 padeke acghac). seekna | #2400. : es — weet : ecieed) /oteas . ‘ 
EOFOS GOOG bog od cccceencecceecs 2,484 —635 4,062 427 ae —1,585 69 2,367 3,971 1,103 3,498 —1,3%2 9 —308 1,185 
London & Lane, Indemnity.. ees 2§ 5,179 24,702 2,428 167 8,346 12,905 2,078 8.441 810 947 7,053 9,004 2,132 2,736 
EO SOEs gk Sead tcc teeer ee wes 214,354 55,115 19,733 14,172 816 53,000 44,535 266 « one 1,442 $42 21,811 3,140 32,016 12,45 

Lumber Mutual Casualty eeRrane 119,913 40,692 { 2,969 60 14,889 68,313 9,176 3,232 2,793 1,145 19,189 7,920 
i Serre ee 72 a cathe. .ceedam antes 497 265 ens ae piace ; es 25 7 
MGTYIANG CASURIEY 2... cccsccccces wa 674,170 94,107 53,440 5,290 142,244 149,062 171,030 469,143 19,702 », 611 79,629 4,415 10,424 16,523 
Massachusetts Bonding .......... 337,766 29,771 21,717 1,380 13,547 10,903 36.4389 $3,306 33,341 15,200 20,785 O78 11,196 aD 


PEOGIONE FIOE, cvccccccccnrcccevcece 81,944 
I) re ‘ 51,127 
Metropolitan Casualty ‘ 
Michigan Mutual Auto...........6.. 34,700 
Michigan Mutual Liability.......... 2,023,615 
Michigan Surety ........ ‘ eeeuwa 101,847 
Mort. Bond & Fidelity.......... o% 4,140 
MGtOr TNMONURIY AGHR.. ccc cce pecs 42,174 
National Auto, Owners......... ea 28,700 ‘nas a ee “as ‘ , oT ‘ . - +. ‘ ‘ hea B- ‘ $. 
National Casualty .. 110,088 72 4 8,682 580 oe ée 2.752 1,55 7,800 1,020 78 113 1,921 16 4,361 969 
National Mutual Plate Glass........ 4,411 1,685 eewes rene ne deaeue a eeaues eaeeee 4,411 1,685 





16,826 9 
6,556 13 
520,786 7 


4 
~é . . ° 
17 14,893 11,104 » 879 8,928 813 11,639 2,966 
885,027 901,685 see 3,010 962 

: : + . +. euetee enna 101,847 92,319 

adicea baal ey? bavean ake 1,140 92,924 

















National Surety ........ Tere ree 155,069 aGuaee  wvaveer etcene PS ae “ceeur oss ‘ 315,196 225,188 12,039 ) 36,027 ees 
National Union Indemnity, Pa..... 23,028 20,932 11,343 10,511 1,157 119 5,751 e 4,503 1 »,517 3,420 3,634 
OW DOOR so.ddccecarscaecues 264,321 192,072 55,429 11,141 17,122 938 34,741 44,695 71,970 98,389 9,928 3 14,854 23,064 4,017 
New Century, IIl 11,123 Seem . dgeegen) weehie | ~ seed wae l 

N. J. Fid. & Plate Glass... ee 12,649 6,167 eer - 1,894 19,486 7 5 7 718 54 
a a ey ee ia 22,078 13,141 575 197 1,071 7,106 6,455 1,932 40 2,514 2,829 


NOFWiGH. TION 6.0 eccccnecccccceces 1,108 1,819 75 ape 
; 18 41,737 12,214 —1,920 14,404 








CL SEN ic ce¥-0debangedcsendes 165,326 129,721 ' 1 14,316 6 
Ohio Casualty seats dl ek aati Nahas oak ie cai Shake 102,1 0,957 156 . 11,381 1 25,134 7. 
TMOG BRURRIED s.ccedcscucestens 115,953 16,466 2,493 13 7.840 ’ one 3,127 761 18,929 6,73 
Poultrymen’s Mutual Prot....... si ; hs) erry mee TCC Me eee ae ee a Sabena 1,219 ons cone 
Proferreéd AGCIGent .issccccccscs .. 160,371 70,504 arr 3,162 7,084 81 16,282 5,499 
Preferred Auto. ........ ea 184,687 ‘ a ae 120,188 87,098 
PEORUEE. GIES. 8 v.ncde cee nerene ce 15,485 3, 588 ‘ ; 15,486 3,588 o< 

PrOcecceve ENGOMBILY «..cccccctvusas 1,599 525 250 3 


38 eee 
Public Indemnity ..... a ae 169,708 61,408 48,437 14 ) 11,071 941 41,124 1,677 14,782 53 3,053 1,984 8,094 1,818 21,875 8,530 
Re I onc whelenenetaereaseas 56,489 32,879 he: ‘cous TaN) Seger ee ieeun ee , eves . we eees wecaes 
Royal Indemnity ....... ; ctcoes |§=6OOE 87,231 196,702 58,844 87,897 1,086 389,344 159,652 61,478 13 5, 448 58,669 8.591 48,708 16,409 
17,180 47,796 12,175 1,055 50 1,399 4 9,821 2,011 1,715 2 - 599 1,682 1,325 
, , 10,007 eeedce “acasee’ eavcus® *ladadda* -“autane : 








St. Paul Merc, Indemnity 
Seaboard Surety 




















Security Mutual ........ 1,761 14,8¢ 9 75 6,049 758 eae 3,332 1,064 
Shelby Mut. Pl. Gl, & C...... 0,058 3t cn 36,711 20,05 19 
Standard Accident .........0e0es 1,900,828 104,868 77442 1,633 282,000 181,310 208,210 229,13 25,667 10,110 ) $4,753 4,760 
eo RS eee ee 0 1,412 1,277 75 3,115 ’ 3,198 2,736 719 48 4,028 94 
State Farm Mutual, Ill........ §1,228 147,65 ee ‘ ‘ 376,095 198,568 
Sun Indemnity ....... , 28,309 13,977 1,947 191 17,902 7,141 9061 847 2,152 6 1,872 35 11,903 3,053 
Transportation Indemnity S71 124 195 . P 197 140 190 ‘ 1,398 107 
SPAVOIOED: 6.56 «6b 0aees (cuba bets 81,139 148,468 88,199 12,866 354,981 $3,347 ‘ “ : ‘ ° 
Travelers Indemnity ........eee+- 179,406 - 1.591 4 25,075 13 9 ay 1 , 
Union Indemnity ‘ $23 26,463 18,276 1,714 125,084 33,860 13,938 7,221 42 3,806 32,136 15,¢ 
United Auto:, Mich. 53,085 a ‘ e : 
U. 8 E< Mgg err 68,930 AG 8,571 1,898 17 13,706 12,000 10,12 1 7 109 2 64 
} ( SF. & G Trier TT 699,769 6,757 57,669 7,3 162,893 l H 19,513 6,f 18,144 74,270 50 
RC, cs cnis 61,329 5,589 1,01 t 13,009 6 1,614 784 
Universal Auto., Tex........... 13,044 611 9,543 3.67 i r , 3,148 1,530 
Wticn BIWGURE a. ccccvece eeenaets 100 4 244 baer 13 ‘ ; : ade< 142 24 


Bo a . 
West. & Southern Indemnity 
Western Casualty, Ill. 


10.883 37,844 > 802 101 ) 1,157 1,038 407 1,021 
120 ; . ; “+ 3,129 120 ‘awed ES Vaeaet , 
Western Casualty & Surety 10,024 50,263 378 1.336 73 20, 19% 1,621 7.189 7 6,393 l 6,549 
Wolverine, Mich : 7 ‘ § 124,456 180,474 19.781 
Wolverine Mutual Mot ee 93,521 68,526 eae ne 

Yorkshire Indemnity .........- 16,698 8,340 10,310 6,184 us 

CONE Sancdcseeuvens o. ° a 560,788 386,589 103,499 77,497 43,87 








sa oe ee eit 221 2~=— 2a? 
5,044 32,805 


' 
x 
a 
= 
= 
_ 
> 
eS 


10,263 493,073 02,163 1,346,282 
349,730 580,701 362,036 1,533,414 


Total, Bsl.<cecer rere sy 
ROCHE, BSC ccovece 


*Total of all casualty business, including classes shown below. Company totals above include the classes shown in groups below. 


(CONTINUED ON NEXT PAGE) 






5,260,165 2,619,806 1,224,885 272,371 4,870,701 4,511,148 
5,460,280 3,153.855 1 1,957 $02,255 7,656,823 5,593,346 





3,792, 








. 
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Companies Writing Other Classes of Casualty iness in 
¢ er Cla f Casualty Bus MICHIGAN 
(CONT’D FROM PRECEDING PAGE) 
ACCIDENT AND HEALTH Prems. Losses Prems. Losses Prems. Losses 

Prems Losses Kentucky Cent. L. & A 40,668 19,996 | Woodmen Acci. ....... ° 74,588 51,680 | Contl. Cas........ étveeens ares 
Abraham Lincoln ....... $ 29,402 $ 12,994 | Lloyds Cas, ............ 2 241 | Yorkshire Indem......... a. rious Maslo INGOM. o.cscvcese 695 1,430 
ea 14 MN: Loco. Eng. & C. M. P. A. 145,507 81,364 | Zerich woccccccce Saiewet - 225,561 150,266 | Employ. Liab. .......+.. 9,105 —7,631 
ee SAM: cveascavadccs 5,367 L.7it 1 -GORGONn GUAT. ociciccace 10,922 3,007 Fidelity & Cas.......... 25,322 1,952 
ee ee ee 719,026 436,282 | London & Lanc......... 1,306 1,198 TOM, TOBE vscvivcvcect $6,988,099 $4,254,388 | First Reins, ..........0. . eer 
Aillamee Cas, .occcecccece 4,464 S08 | Leyel Pret. cco csccccecs 106,171 55,648 DOOR, BOOe asccvccanwens 7,365,297 4,445,451 | General Acci, ..........+ 2,487 200 
Amer, Bankers 71,030 37,379 | Lumber. Mut. Cas....... 400 11 *Includes Non-Cancellable A, & H. Business. yeneral Reins, ......+.++ oui TT 
Amer. Employ....... <x 6,350 2,458 | Majestic Mut., Mich.... eee ee Aree me Hartford Steam Boiler... R 20,660 
Amer. Reins. 2,603 651 | Maryland Cas, .......... 24,602 20,471 NON-CANCELLABLE H. & A, Independ, Indem......... re . éeeens 
Ann Arbor R, R, Em. Mut 9,173 5,736 | Massachusetts Acci......  ...ee. 9,418 | Aetna Cas. ...... eaeeeee $ 351 $ BOS SERIES GOR, co vvecvdsescs —513 —itjiw a, 
Bank. Indem., 3A2 2,898 | Massachusetts Bonding.. 170,665 85,268 | Aetna Life .........000% 4,590 3,123 | London Guar, ......s.e0. 4,026 1,419 
Bankers Mut. Life...... 134,954 34,849 | Massachusetts Indem.... 13,843 4,944 | Business Men’s ......... 649 263 | Maryland Cam, ccesccenes 30,354 4,412 
Ben. Ry. Employ........ 157.830 74,627 | Massachusetts Protect... 9,644 7,837 | Connecticut General..... 6,157 9.061 | Ceeeem ACO. cccccececces 385 2,394 
Brother. Acci, .......... aN 1,306 | Metropolitan Cas. ...... 5,220 2,802 | Contl, Assurance........ 9.362 2,060 | Royal Indem. ...... ‘ 9,982 2.158 
Bldrs. & Mfrs. Mut, Cas Segoe Metropolitan Life ....... 1,091,245 STG, 737 Cometh, Cae,  viccccecccvccs 62,177 15,736 | Standard Acci. ........ ae wenewe 
Bus. Men's Assur........ 102,015 70,817 | Michigan Cas. .......... 14,860 6.375 | Employ. Reins........... 5,157 110 | Travelers Indem. ....... 36,118 »,316 
Central Health ......00. 2,773 2,868 | Michigan Life .......... 50,777 36,013 | Equit. Life., N. Y....... 21,12 15,559 | Union Indem. .........- 6,050 179 
Central Surety, Mo...... 615 207 | Michigan Mut, Liability. 100,250 57,902 | First Reins, ......ccce0. 1,750 2,486 SS Se, 
Central West ..isc.ccse 44,653 62 | Midland Cas, ........... 31,358 13,955 | General Re. .....cccceee 3,625 2,264 WOM, TERY: iis cixsicceuws $ 254,818 $ 32,850 
Century Indem. ........ 4,725 Missouri State Life...... 205,164 182,667 | Great. North. L......... Dee.» ‘eases Total, 1068 cvccesccese 334,543 89,905 
Columbia Cas. .......... 2,937 Monarch Life ........-. 20,151 16,193 | Great Western, Ia....... 1,140 641 ENGINE AND MACHINERY 
Columbus Mut, Life..... 1,054 Mutual Benefit H. & A.. 155,007 104,166 | Loyal Prot. ....- reeves ss 40,575 16,398 ne 
Commerce Cas. ......... 346 Natl. Acci. & Health.... 8,307 4,853 | Massachusetts Acci......  ..eeee 12,124 | Aetna CAS. seseeeeeeeess $ mp $ 128 
Commercial Cas......... 66,887 National Casualty ...... 113,239 68,348 chusetts Indem... 7,533 3,282 | Amer. Dmploy. .......+. —2,564 “99 
Conn. General .......... 27.500 National L, & A.....scc. se ees 78,144 | Massachusetts Prot, 335,850 200,879 | Amer. Reins, ......++.4. B+ 
Constitution Indem. .... 714 Natl. Life. U. 8, A...... 11,219 5,617 | Metropolitan Life....... ee Columbia Cas, ....++++- 575,475 
Cont; Ameer 65.405 s05 479 New Amsterdam ........ 10,247 14,401 | Monarch Life .......... 163.042 79,612 | Contl Cas. ...seseereeee 892 
fiat: CORR, os ba esaenacecs 161,616 North Amer. Acci........ 73,28 35,104 | Pacific Mutual ......... 139,918 20,608 | Hagle Indem. .......... - 1,781 oe 
SE CAEN cp asakassle cook 119,569 Norwich Union.......... 104 137 | Paul Revere Life........ 14,429 5,948 Employers Liab, PEO SE TES me 04 
Detroit F & &......... 451 wesees \ Ocean Accident .......- 15,004 12,817 | Reliance Life .........0- 1,248 5.000 | Fidelity & Cas, .......65 
Eagle Indem. .......... 597 95) Ohio Casualty .....22.. peasy Sentinel Life ........... 9,184 1,855 | Firet Reins ......++...- i , 
Employ, Liab, ........0 28,134 5,437 | Ohio State Life......... 1,550 718 | Standard Accident ...... ee xsaces General Reins. ......+++- 5006 he Gas 
Employ. Reins. ......... 14,081 39 | Old Line, Wis........... 8,854 3,251 | Travelers ........e.eeeee 1,422 5,500 | Hartford Steam Boiler.. 118.691 53,894 
Equit. Life, N. Y........ 5,102 2, Pacific Mut, Life.....-.- 30,165 See OW Oe Oe Qi iciisesnss 242 1,500 | Independ. Indem. ....... 5.540 733 
Federal L. & C., Mich 80,679 24,761 | Peerless Cas, ........... 3,541 1,394 —_——_ — EAROER NPURE. 00009008 hye i980 
Sederal Life, Ill......... 245,056 150,189 | Phoenix Indem, ........ 11,094 491 Total P06b -ieeccacnck $ 835,167 $ 404,408 | Maryland Cas, .......... 13,840 1,980 
Fidelity & Cas.......... 56,845 56,441 | Preferred Acci. ......... 62,768 25,945 TA, 1980 6 5.5cab0s00e 856,519 865,755 bn — Pisa cee Rees ary “ 
a Ff eee 103,854 63.499 | Prot. .Imdem....cccocscee 1,306 625 HEC y RY oys nay Weleda en eal ee am 
Fireman's Fund Indem... 341 Re | oe eee 58,287 17,989 | a Sere Travelers Indem, ....... 16,970 ‘3 
First Reinsur, ........... 16,785 6,396 | Prudential ..........000. 44.675 13,494 | Gen. Indem. ..........4. $ 8,859 $ 6,662 | Union Indem. .........+. TH iseeees 
General ACh. ossccssees 20, ),497 -ublic S S6etmeee es 21,26 9,180 . 
ces Indem. Saban ee cues ss a eens obese eeae 20477 ps4 Total, 1931 ........66. $ 8,859 $ 6.662 Total, 1931 ....eeeeees $ 754,303 § 125,83 
General Reins. .......... 11,679 2,675 | Royal Indemnity ....... 18,328 14,976 | Total, 1930 ........... $ 28,813 § 881 | Total, 1930 .......+46. 379,832 86,302 
Glens Falls Indem....... 1,042 376 | Security Mutual ........ CS © Sesser CREDIT SPRINKLER LEAKAGE 
Globe Indem. .......... 11,525 15,099 | Sentinel Life ....+.+..+. 20,327 12,899 | Amer. Credit Indem..... S P7057 © 21,268 f ActnaA Cas, ...ccecccvcee $ 10,118 $ 2,924 
Great Amer, Indem..... 30 _ 607 | Standard ACCL. oe eee cence 95,526 78,779 | Employ, Reins.......se.s S0e kn ccuc Affiliated Und. .........0. 261 167 
Great North. Life........ 143,913 106,705 | Standard Life .......... 85 260 | General Reins, .......... ce CCC le Maryland Cas. .....s+++- 4,792 233 
Great Western.......... 21,059 12,764 | State Farm Mut. L...... 757 59 | London Guar, ........... 20,386 — 4,418 | U. 8. F. & G.wcecccsccns 1,608 915 
Hdw. Mut. Cas.......... ee. . - essen Sun Indem, .........06- 4,916 1,626 | Ocean Acci. ....cccccece 10,176 8.629 
Blartford Acch. 2.60002. 18,542 ee eer ere ere 24,291 7,865 | Micciettemens » csaeiganck ote Golat 1604 2. cs $ 16,779 $ 239 

4 Pubs, | <>: eee . , 

a gt rete teen ees anaes aaree nag sla sen eeeeee ae are Total. 1931 $ 63,774 $ 25,379 ORR. S000 vcscsscuces 29,652 12.929 
oosier BB, cosseceseoos wt ld »,0560 nion NGeCMMNILY... 2... eee 4,008 ‘, ‘ Tote Qe « 4 « Ova » 
ME MOR cccavndcsiss | -heesse B65 o enibeN, TU, iccpakccwnsas ; 68.690 a a sate . — a LIVE STOCK 
ee | eer 114,498 69,827 §.0. B. DOOGOUG cic dcsccess 14,900 STEAM BOILER Hartford Accident ..... $ TS wesnsc 
Indem. North Amer..... 9,780 R5S68 oS. ©. F & Dewsvecvnscesss 42 ST, TUG F AOORS COM as ccncesscads $ . Sere Martfora Ln B..cccccess 4,833 4,110 
Independ, Indem, ....... 14,890 6,861 | Wash. Natl. ............ 244,971 115,008 | Amer. Employ. ......... - <wiense Indemnity of No. Amer.. me. . seeaees 
Inter-Ocean Cas. ....... 24,551 16,612 | Western Cas, & Sur..... me °- Seeman ae eee —— 8 =§>-s-- ee wie 
Inter. St. Bus, Men’s.... ...... 23,849 | Western & South. Indem. 134 €29: | Columbia. Cas,..osi0cecees 40,544 175 Total, 1081 ccvccvecsers $ 5,197 $ 4,110 
John Hancock Mut, Life. 69,980 45,744 | Wisconsin Natl. Life.... 21,426 9,331 | Consolidated Indem, —67 186 | Total, 1930 .ccocscvcee 20,261 22,643 








Premiums and Losses in 1931 in INDIANA on All Casualty Lines 


Aero Indemnity 
Aetna Casualty 
Aetna Life 
Alliance Casualty 
American Auto. 

American 
American 
American 
American 
American 





Bonding, 
Casualty 
Employ. 

Indemnity 

Motorists 


American 
American 
American 
American 
American 


Assoc, Indemnity 
RS POE n.5 v6.05 v5 5-0 400000050 
Bankers Indemnity 
Belt Casualty 
Bldrs. & Mfrs, 
Car & General 
Celina Mutual 
Central Mutual, 
Central States Mut. 
OE TOD cars eck esascenvecdes 
Central West Cas 
Century Indem 
Columbia Cas. 
Commerce 
Commercial 
en, POE: asked babedesens canes 
Consolidated Indem., 
Constitution Indem, 
Continental Casualty 


* Serer trie 


ee ee 
Casualty 


Eagle Indemnity 
Employ. Liability 
Employ.. Reinsurance ...........00% 
European Gen. Reins.........ee008 
MOON OC DENOTIOR., 5:06:50 000000060 
Factory Mut. Liab., R. I 
Farmers Mut. Liab., 
Fidelity & Casu: 

Fidelity & 


First Reinsurance 
Fort Dearborn 
General 
General 
General 
General 


Cas., 
SOOO, cdccaseccvceescares 
Reinsurance 


Giens Vallis Indemnity... ...cccsosee 
Pe Ste <.ckidence se Gasmne 
Great American Indem..........+. 


Geardiaw Cageaty a ccccccsccesses 
Hdw. Mutual Casualty 
Hartford Accident 
Home Indemnity 
Hoosier Casualty 








1,861 
416,956 
482,312 
19,496 
145,380 
5,113 
16,108 
245,866 
75,374 
27,719 
228,273 202,680 
24,470 3,481 
17,026 12,449 
441,329 211,341 
265,608 186,581 
83,254 61,432 
11,337 4,73 
19,642 13,232 
6,733 4,138 
70,680 96,802 
14,965 4,913 
13,623 3,497 
50,420 
273 
31,132 
7,472 
34,120 
46,594 
10,350 
145,572 
403 
10,813 : 
22,639 13,344 
375,797 205,011 
12,563 14,795 
12,922 29,294 
620,814 443,941 
$2,193 34,318 
142,488 67,403 
17,414 14,116 
— evan 
121643 58,893 
497,852 257,110 
194,795 210,149 
6,105 809 
16,760 6,276 
51,742 7,999 
145,871 132,141 
13,137 3,159 
9,919 4,736 
70,220 113,977 
56,580 37,605 
259,608 148,848 
45,199 52,838 
92 9,795 
127,522 56,050 
584,609 319,056 
90,605 18,642 
253,787 124,480 


Auto. 


Prems. 
$ 


17,155 
7,662 
7,481 


4,659 
6,354 
32,831 
19,189 
807 


564 


Liab. 
Losses 


9,255 


3,983 
27 


50 
94 
14,564 


18,686 








Other Liab. 


Prems. 
$ 


Losses 





12,701 
703 


Work. Comp. 


Fidelity-Surety 


Prems. Losses Prems., Losses Prems. 
; $ 

398 wee wekomee,  4oSaie Wewlits 
. fiers 113,480 75,279 18,354 
218,741 Bene Shxces: . wceuan o Jenene 
4,293 1,407 1,575 5,042 —665 
461 Be” ube ° aepeee o vevnens 
ee ee | 5,050 Koee es piace 
Meas <aeeen ieeuwink . eccinigts 452 
108,796 59,019 25,695 57,681 1,497 
iaene) . ¥aRSES Oe Gubene pees 
1 Bes. Memeree ‘aniciese Poucane 
204,563 196,838 1,571 6 5 
332 Te) Whe aides 148 
ae Me: . ‘cwhaer “epee 
“BAND 3,630 170,053 93,464 | «3,085 
5,304 ee ee ee 385 
“14194114 498" 5,040 648 
eee Ge. caccex | legeecs. | cana 
6,46 Ee eee 301 
“me “RS ca. UCC 
1,350 9,466 531 3,247 1,701 
7,580 2,344 8,780 5,947 1,164 
8,086 3,844 3,910 57,675 2,041 
948 160 ee 180 
38,148 18,021 18,709 9,736 2,200 
ee. ‘axseik 9,550 2,194 | 105 
5,028 1,301 959 6,023 499 
31,808 33,772 654 16,302 5,957 

35 328 11,959 14,418 2 

217 18,039 1,377 1,291 105 
342,715 321,676 25,497 18,995 6,658 
4,271 3,979 Sesase. «expe 
err 29,425 a Or 
3,579 919 5,530 te: ) ere 
Me. MR ae 

138,081 124,071 74,581 53,491 11,42 
ay ne 173,200 203,710 1,072 
965 6 eae 174 

oak 

a arnCorirgar 1,808 
653 532 618 147 
244 3 4,630 51 
3,501 6,212 29,968 668 
4.277 3,199 11,463 1,312 
83,226 82,055 45,964 6,731 
8,668 8,084 4,714 1,937 
633 77 2,941 1 
49,020 ee 5,513 
213,244 144,390 . 79,164 6,684 
23,394 869 10,640 1,478 


(CONTINUED ON NEXT PAGE) 





Plate Glass 


Losses 


Burglary-Theft 
Prems. Losses 
$ 

54,110 13,130 
“1,300 | 283 
Mace 
220 20 
6,649 541 
mare 
- ds cnwan 
os ree 
57,775 84,847 
400 688 
252 1,125 
"273" bbs 
355 78 
ree 
2,514 1,245 
3,844 482 
618 191 
6,086 —1,781 
eee 
1,386 1,583 
10,969 9,273 
—l41 1,277 
22,946 8,660 
4,101 1,020 
29,595 11,292 
ee capac’ 
35,905 14,956 
20,703 6,380 
. Jee 
ee) tances 
"4,281 |" 236 
435 7 
"5,931 147 
5,000 944 
19,2 4,445 
3,993 499 
—102 161 
1,303 1,628 
42,111 14,020 
3,318 1,953 


Prop. D. & Coll. 


Prems. 


539 
134,930 


44,313 
8,379 


5,211 
11,489 
96 


43,135 


39,918 


Losses 


16,341 
21,990 

2,219 
30,984 





March 2 


Illinois C 
lll. Mfrs. 
lll, Natl. 
Indem. 0! 
Independ. 
Indiana | 
Inland B 
Internati 
Lexingto! 
Liberty 

Lloyds ‘ 
London « 
London | 
Lumbern 
Marylant 
Mass, B 
Medical 

Mercer 

Merchan 
Metropol 
Mich. M 
Michiga! 
National 
Nationa! 
New An 
New Cé 
New Je! 
New Y¢ 
Northws 
Norwict 
Ocean 4 
Ohio C: 
Ohio F 
Phoenix 
Preferr 
Prot. I 
Public 

Royal 


Transp 
Travel 
Travel 
Union 
U. 8. 

VU. S. 

U. 8. | 
Unive! 
Weste 
Weste 
Weste 
Wisco 
Yorks 
Zuricl 


y 
7 
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Total Auto, Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems, Lesses Prems. Losses Prems. Losses Prems. Losses 
$ $ 3 3 3 $ $ $ 3 3 3 $ 3 
Illinois Casualty ..... ‘ctievaksneuas —145 4,321 2 2,067 ceehet? -sedead» | Senkekad> heen i, (eeeree 4 eae re eiekee | edeeed. Seanne . ecaaee —130 615 
Si. Mire. TEMAGR! CARs ccc ccccescuse 40,556 33,212 52 10 1,745 503 Gieee 406s SCC chee = Geccen «© states. ‘ecenee ” jeeeete. sescus 730 253 
Tl. Natl. Case.ccccceee canneedecnns 72,536 19,995 26,058 CONS -censes acuence ¢enase.. ‘sanese. Qenaa: ceneen- casune ccasea senane, ¢00nns 38,273 14,664 
Indem. of North America........... 113,983 89,829 46,226 20,927 4,354 2,515 22,763 27,075 12,09 21,362 4,191 1,604 7,874 8,619 12,691 3,570 
Independ. Indemnity .............  181,99% 105,800 12,377 3,448 3,12 2,007 104,340 89,481 17,617 7,441 3,167 187 1,257 575 7,195 1,951 
sndiane. TAD, BERUUB)s 6 ic cccceccccccs 183,257 84,083 29,614 7,021 3,123 etueus 112,418 GRGRe: 3 3s eveene  Keenee” -aveees seewee | Seunue, — cause 31,346 11,868 
Inland Bonding ....... obwe eres nee nn? ° eeesee, «henna Sakeoe, ‘Siakem. ceeete. cee) ‘weeens Dt \cedeee Seeeee ~“eaeaac exeehe Caeede “eneae seeear 
International Reins, ........seceeeee 48,137 69,573 11,112 7,673 10,984 23,021 12,57 11,985 5,579 10,355 2,085 152 1,220 184 2,979 2,035 
Lexington Sur. & Indem............ _-* beste  ‘Cneeee “Skokie:  .REcGEA -~ abhuee. “OOenwe  <eteawy | MT CTTL PTT ae CT ee. er Lee eeeees 
Sierty WOE. DAME ccc cccccccevess 64,715 €5,521 18,389 7,339 2,071 692 41,927 A) ree Céckin. “6esage donate | eee 2,180 474 
BSOGOS CHEMNIED ccvccwcrccicssucsns 8,673 11,029 2,806 1,100 me aenece 32 —49 55 8,455 2,819 1,105 Be!) ddutees 1,544 418 
London & Lancashire ...........60. 95,823 72,349 22,936 16,159 4,628 281 13,776 8,104 19,643 36,802 3,629 1,128 7,863 1,727 14,703 5,289 
Tondon GUATERCOS .ccccocvcvecccccece 174,564 98,869 41,920 28,870 13,035 27 63,116 48,848 6 184 871 243 5,084 1,009 19,5 5,729 
Lumbermen’s Mut. Cas., Ill........ 114,092 54,206 34,439 11,712 5,178 14 47,565 34,123 341 1,000 3,662 1,362 3,163 142 13,796 4,693 
Maryland Casualty ......... aneteses 403,199 284,134 54,019 22,436 . 31,595 1,977 137,161 90,035 73,847 113,130 10,927 2,084 31,772 29,678 24,587 8,745 
Mass, BOndin® .cccocccccecscccccce 108,559 54,421 9,352 512 2,976 592 11,593 6,399 30,782 25,196 1,694 268 3,9% 1,724 4,866 1,051 
MONCH PIGGGGUIVe cccciccvscoecccs 55,127 Sisee 0 leweeae | Me eees 55,127 kee ee ee ee oe ee ee Ce ere Te = wenese -o6eume <ten0n, waeoes 
Mercer Casualty ..... Cesevedcecees 69,775 15,621 53,191 9,147 me . eccuse ‘Saeebk Suctee sseeec 2380 ese S8eées 6,171 
Merchants Mut. Casss.cccccsccscese 49,613 14,846 21,410 3,181 2,088 101 25,660 is are 235 6 2 
SREPOROIITE GO. ocbcceucceccscucce 449,548 247,846 63,707 18,967 33,487 5,734 199,971 129,805 57,314 12,908 3,866 37,666 10,030 
Mich. Mutual Liab.......... eeoccce 895 2,625 wu” técete. eonene cece 5 2,618 Scccce coesce seeses seoees 
Michigan Surety ....... Kvesus edwin 649 nttace. wenee ‘ veweus .“eengee ease eateés osseous 649 eccete evace . eeeece eosese 
MaMones GOS o60cicctésccvccds 90,057 48,853 12,02 9,703 MU. r66ee 555 657 214 121 18 
NE ED ob on cine 6 wk 6S beware 175,323 BIGGGe . Sejake, ‘<wkkew.. cbemie.: kcuseea: | sedan °-eeduee 105,898 416 123 37,764 
De I, ci. bch b.065.60..o00snes 221,160 38,600 12,996 19,523 67,306 52,983 41,34: 7,636 3,844 20,618 
New Century Casualty..... heeviens ne. d\n) ( ¢Ubeeen. . gaeeas 20 oo e8@080. Baeaee  “ouiaue 2,605 357 86 
New Jersey Fid. & Pl. Gl........... 7,571 1,155 770 a. -weadee 102 54 1,351 2, 1,415 1,493 
New York Casualty..... Ceseancaeer 33,064 7,763 1,106 Serre 5,069 2,664 9,82 1,964 827 3,116 
Northwestern Natl. Cas......cccees 30,590 17,919 1,109 eneuee nacre S80uRE © 660066 —‘eeense — Oceeee. SedneE. <adGam Siena J 
Norwich Union Indem.......... er 6,419 2,114 699 > -eabees 1,440 MTC MT 236 336 1,089 821 1,181 
Ceeee AGOMOME occ iccccvccccvscs ‘ 274,363 38,172 11,666 24,945 6,785 122,984 86,567 7,208 15,249 3,447 885 19,074 7,409 17,536 
Ce ORME da ctcdeecsenedétecews 192,004 66,473 12,886 2,374 WO hczcee§ 3 a 6 ws 18,939 2,633 8,519 3,518 3,481 1,005 70,312 
Ohio Farmers Indem....... eeseus en Re eer 53,995 SRT ccccéeuce.  ecadea <“abuee  edwese . .Scadaae ~senexe, . sacdae) “<enens 29,701 
Phoenix Indemnity ...... eacanueee 23,175 4,129 399 5,005 1,618 4,757 4,427 eanmen 1,014 718 3,497 1,495 1,988 
Preferred Accident ...ccccssecveccs 75,841 9,060 5,105 ee amr rr? ae CT Te eMC eT Te 4,883 1,936 4,458 
Prot. Indem. ..... Ch COeC KEP eORS ES 832 e ‘Seusece Seudie  Setane ‘e800ne- ~euaees ecueee, eatese e0egen  Senees me. 6 exeeee 27 
Wee. SOG oc cicccccntcccsccs 40,830 7419 11,149 3,297 488 18,893 11,806 7 : 4,377 . 316 389 1,882 431 5,471 
Royal Indemnity ............+5 ose 180,826 26,973 4,610 8,295 229 «= 51,935 47,33 17,491 8,459 862 652 9,210 3,075 9,032 
St. Paul-Mere. Indemnity....... ove 11,481 7,354 4,175 a. weaees 391 84 995 971 185 126 we ‘easces 2,179 
Seaboard Surety ......ssee6. coccee n° eatian  .o¢eeee. eecdus, -ccadul ~ <¢eacie.« “arate. Sree Se” aaneds i. <debee. (etace deans 
Security Mutual ..ccccese rrr eT ee 30,489 8,043 7,765 855 eee 17,437 Gu -eeesce. <saesne . .edsas —<tene egenes 
Shelby Mut. Plate Glass........... 21,336 7,944 Dattees i SG? Sieee. Beit eae (ae Cee oe 21,288 OORR lo cétuc 
StandarG Accident cecccccceece cose |§«=69SE- ED 138,121 66,078 28,646 14,914 2,549 83,242... 58,014 70,293 9,881 2,117 703 10,952 
Siandard Ger. B CaGecsccccccccsecs 24,334 8,087 2,205 583 748 240 6,889 5,576 12,559 48 357 144 839 
Siste Ferm. Metwalecccccccescccese 718,562 243,675 204,580 SAGee «$= btheee) 86s chacee. — bacake SasOud- 40and.’ adehdee -decdebe. (d6000n >. aunees 
es TROND. one ce cecccecececeses 31,998 26,687 3,904 1,321 1,054 6,008 7,646 12,552 6,101 403 110 1,476 
Transp. Indemnity een desengvans 15,550 8,647 8,974 a srsuse 110 BOGE 80s stecce)8=— Seeeen 871 62 104 
FIAVOIOTS. ccccecvecces eUnECes Uae wenn 968,065 707,382 212,124 89,747 53,789 24,735 TTT ee TT wee ee a taabacea 
SG TO, 6 ncceenec dueigcsene 298,937 144,309 ee 6 *ecrned 4,939 Gee ‘ducces. ° seacaes <sadawel.cctewe 15,143 5,670 56,906 : 
Uniot EmGemmity .nccccccse occvccece 115,039 48,133 16,567 8,631 vf 678 39,947 30,419 17,313 —8,072 1,932 917 7,096 2,297 13,286 6,099 
We Me CRMMRIEY coccccdcccccccecsces ° 159,843 112,061 24,909 $1,873 11,544 1,257 51,229 39,873 8,607 61 2,064 950 10,012 7,606 13,785 13,918 
We We ee Be Bi ccvetccrsisesccévesece 1,261,336 790,771 162,761 78,526 94,662 14,421 400,711 288,551 362,997 303,484 21,399 7,331 85,004 44,495 80,996 26,425 
U. B. Guar. occ Kenenes Sse ceeseeecs 42,751 193 2 ae” anew 37 216 40,418 aGQ. dacses ‘“eeeea cere ee eeanes 
Wetvereal AWG, TOEsccccccvcsdévces 43,364 25,490 20,607 17,289  sesesea «esdeo.  od@acd . eabaue) Waeeas 344 34  .. aor 18,181 6,158 
Western & Southern Indem......... 69,462 39,821 24,948 12,591 695 TO- iésaeds wanton 1,95 4 496 360 1,512 1,174 32,011 21,156 
Western Cas., Ill. (Armour & Co.).. 4,903 Sale -eisdins Stasee. adenay ree 4,903 eh OA eee oa c0ende O0Shae  <40uee, dhkaee ‘nenues 
Western Cas. & Sur., Kan.......... 41,307 16,360 19,087 7,273 289 28 2,236 505 tn. tacn as 265 37 we cance 18,052 8,516 
Wisconsin M. Pl. Gl. .cccccccccccecs 142 a. ie tebe, eeeeeh= gina ae » ‘eeeuns aeeeee (<e0wed aed ell 142 ae edbeee cutéee 86008) ~eddden 
Yorkshire Indem., .....cccseeeceees 17,472 15,540 11,083 Be ek) «gd he are q > NG: SC 6,367 5,943 
Zurich .cccoce +CoGescbeeeeeknecaene 191,081 139,868 14,504 17,332 31,175 5,172 114,018 GESON  sadcue “Secale. Sukdee svnnes 707 444 9,285 3,049 
Total, 1981 wccccccccccccccece - -18,208,044* 10,769,234* 2,972,089 1,106,672 831,690 196,340 3,784,035 3,066,690 1,896,776 1,701,099 232,075 79,600 731,970 354,393 2,251,232 1,051,242 
Betas, 2000 cscs vibenareawens - -21,013,498* 10,814,764* 2,896,634 1,055,392 909,868 182,236 5,393,987 3,605,539 2,068,045 801,434 275,070 108,308 27,089 380,188 2,331,480 1,329,119 
*Total of all casualty, including classes shown below. Company totals above include other classes shown in groups below: 
Companies Writing Oth t i in 
é er Classes of Casualty Business in INDIANA 
ACCIDENT AND HEALTH Prems. Losses NON-CANCELLABLE H, & A, Prems Losses 
Prems. Losses Inter-Ocean Cas. ....... 19,920 14,830 Prems Losses Europ. Gen. Re. .....<. ieee Menous 
Abraham Lincoln .......$ 42,982 $ 21,198 | Inter-Southern ......... 3,72 688 | actna Cas $ 186 pincer UNE. kn cacentunesecade Sh cc cone 
Aetna Cas. .....0066 eons 2,710 00) ing. SF. Bes. Me... «0.0 20,999 TUS haten Bite... ..c..<cn. 3,865 $ | 1.764 | Fidelity & Cas.......... 21,825 1,929 
Aetna Life .....ceeeeeee 147,288 97,323 | Kentucky C. L. & A.... 201,222 $6,763 | Secther, Acoli. Mase... "146 , Gee, AO ccccccceseses 2,403 9 
Alliance Cas. ....... ad 1,056 SUB t Eleres CHR vc cccccccses “a 060Otséw gnc we Business Men's ¢ Assur. ina 994 : 6 400 Sl Se -beadadaddaas a) ~ atieeaa 
Amer. Bankers ......... 98,201 43,464 | London & Lane. ........ 8,646 2,858 | Columb. Natl. L <aeeceepaaaiES 2.974 6.000 | Globe Indem. ......... SSD lk ccce 
Se eee 5,462 2,275 | London Guar, ...... wuikcs 16,570 7.113 | conn. Geni. .... Ngee 3325 "567 | Hartford S. B........... 91,951 6,620 
Amer. Employ. ........ 5,433 Dee § RED FUG ons cencecces 56,930 45,950 | Gont. Assur eae et ere: 2743 125 | Independ. Indem. ...... =—@G # ceccec 
Amer. Motorists ......- 2,184 2,418 | Lumber Mut, Cas. ...... 5,936 RIGO) Gut Cue ....... 25... 29.885 g.297 | Internatl Re. ........-. 339 
Amer, Pfd, Risk........ —- 0lt(‘iéCé OS Maryland Cas, .......... 15,747 8,562 Craftsman poe inte a ea 6.139 5.230 | Lloyds Cas. ........6ee- 530 
Amer. HOMM  ..cecscsc. 716 396 | Mase. Aceh, .....5..0000. 498 353 | Empl. Liab. .<..cccccce "84 "93 | London Guar. .......... 8,692 
Assoc, Indem. ........- 605 216 | Mass. Bonding ......... 43,356 18,676 Empl. Reins ee vf - ; pe ye 5.072 6.350 | Maryland Cas. ......... 16,835 
Dank. 20, WF. Becsscces 212 3,099 | Mass. Indem. .........- 5,551 3,647 Equit. L N. , ieee 7,018 7 O18 Wee MO ceacuéecsoves 5,214 
Ben. Assn. Ry. Emp.... 149,722 $0,062 | Mase. Prot. ..cccccccccss 297,613 201,790 | Europ. Gen, Re. .....-.. st "759 | Royal Indem. .......... 2,548 
meetmee BOGE. o:c6cvavse 8,412 See 2 weereee GCM vccccccaeves 10 coeeee | First Reins. a : ok) aan 932 59 | Security Mutual ....... —2 
3uilders & Mfrs. ...... ee Metropol. Cas. ......0e. 14,792 38,629 | Gonevad FR «oo ccccccccs 3,312 24.969 | Travelers Indem. ...... 25,570 
Bus. Men’s Assur. ..... 164,998 92,426 | Metropol. Life. ........ 346,094 184,362 | Gr North. L....... ete 862 = ",, | Unien Indem, .......... 1,507 
Gentiva! Brees .cccsceses oe eseeesee Pe GC secedecune 18,586 9,638 Great Western Seat ee ae SES. wh ah ccedceddesures 3,825 
Central West Cas, 160 | Missouri St. LL. ...eeeee 11,143 3,887 | royal Prot, .......eee- 20,081 13,647 —_—_———_—_—_ 
Century Indem, ........ 68 | Monarch Life. .....-ec- 17,203 13,264 Mass Acci. coe RPE 3.450 baneky Tues, Been wedencesads $ 210,165 § 30,726 
COMMMDIG COR cccccance 15,075 | Mutual Cas., Ill. ....... 35,948 10,858 | agaun Indem. ; 15,271 8,258 TUNE, TONE beccccccees 245,706 30,201 
Columbia Life ..ccceces 444 | Nat. Ac, & Health, Pa.. 10,488 4,613 | nenere > “elt shelled : 25 rT —eegrwerun . . —_ , 
Columbian Nath L...... 2.352 § ACIOMR COM. cccccccces 70,422 36,658 a ay saa hs : es onus ean ENGINE AND MACHINERY 
Columbus Mut. I. ...... ‘ Natl. L., U. S. A....... 2,765 Pacific Mutual ......... 93,032 162,093 | Aetna Cas. ......-.ceee- $ 6,385 § 13 
Commerce Cas. ....++.. New Amsterdam ....... 5,217 Paul Revere Life ....... 7,539 4,160 | Amer. Employ. ........ 19,921 4,297 
Commercial Cas, .....+. No, Amer, Acci, .....+- 57,374 31 | Reliance Life ........e. >. eaten iets. MO. -ddcwveunsece _~  weseess 
Conn, Genl, .....seeees Norwich Union ......+. 67 139 | Sentinal Lifo .......ee+ 1,686 47 | Columbia Cas. ......... 981 505 
Constitution Indem. .... $19 COON AGC ccccucocess 17,374 20,737 | Standard Acci. ......... ere CN, (CM acecereecunes Cee 
ae cara aeelee eawee 203,913 106,112 Ce. CA vecéwevevvsee 2,019 1,185 Travelers : ast phn hats ae 1,625 Eagle Indem. .......«.- —479 720 
Comt. Tier BOA 6 ccevces 19,866 14,064 Cue Gee. BG -ccecscectve 1,538 591 U. s oe &G pe < "193 Employers Liab. ........ 10,069 61 
Crafteman ..crsceveveee 9,370 6.138 | Pacific .Mut. ..ccccceece 41,483 13,503 : see yee ae ee Pee Europ. Gen. Re. ....... aa eo 
Eagle Indem. 46 4,074 | Pacific States L, ....... 2,560 7840) ‘Total, 1982 .cscccccee $ 276,334 Excess ...... aaeedeads SEP. inseans 
Empire Life & Acci..... 524,141 251,930 » Peerless Cas. ...cccsccee 8,258 2,747 Total, 1930 ; PGA) ies Ts . 370,549 Fidelity & Cas. ........ Tg cue 
Employ. Liab. ....cc0 27,134 20,327 | Phoenix Indem. ........ 2,881 804 < General Reins. ....... , 339 co a 
Employ. Reins. ........ 10,013 16,826 | Preferred Acci, ........ 50,493 45,777 CHECK FORGERY SravtionG TA, TR kccccccs 107,902 15,860 
meee EM Oe cccsvcces 2,668 GOL t Prot. Indem: .scccccins 724 129 | General Indem. ....... $ 3,371 $ 323 | Independ. Indem, ...... anal = ae 
Equit, Life, N. ¥....... 19,982 14,110} Prov. I. & A....ceeeees 18,263 36,151 - -— -_—— - Internatl Re. ...... aa | reer 
Europ. Gen. Re .. - 39,199 47,479 | Prudential ...cccccecccs 51,048 32,735 Total, 1981 ...<.ccece. s 3,371 $ 3231 London Guar. .......... ae. 
Se rr reer ‘ —530 —s cc aaa Public Indem Pree rr rT —— 6=—l ene Total, 1930 .....ceceee 8,067 370 | Maryland Cas. ......... 5,689 eet te 
Pedetal tT: & Cicer os 13,543 4.067 | Retiawee TATe wc cccevics 11,034 5,021 ees OO ot 15,461 286 
Federal Life, Ill. ...... 62,451 44,027 | Royal Indem. .......e+6- 3,490 6,181 CREDIT Royal Indem. .......... ( [Se 
Widelity & Cas,........ 26,029 25,589 | St. Paul Mere, Indem... 1) Am, Cred. Indem. ...... $ 16,793 $ 46,129| Travelers Indem. ....... 1,872 134 
Fireman's Fund, Ind... Lh ee Security Mutual ........ Gwenn Employ. Reins, ......... WML: “ahadas Union Indem. .........- 2,486 153 
Pivet Teele, o.cckcccccs 13,008 6,226 | Sentinel Life ......ecee. 16,365 6,044 | Gen Indem. .......... : ees . eS ca 
General Ach. .ccceces 9,371 8,178 | Standard Acci. ......06. 29,570 26,688 | Gen. Reins. .....ccccee aie: Total, 1931 ...cccceeee $ 211,723 $ 
General Indem ae 31 21 | State Farm Life ........- 3,113 1,171 International Reins. .... 1,489 13,003 Total, > ane. 78.253 22443 
General Reins green 5,9! 7,205 | Sun Indemnity ......... 3,523 8,064 | pondon Guar. ...«-:...« 5,669 6.473 ’ 
Glens Falls Indem...... 1.649 | Travelers ..ccocccccecoes 418,166 353,863 National Sur. ....cecece 20,244 11,371 SPRINKLER LEAKAGE 
Gighe InGem. 6 oe ssc5ce. 25,076 15,361 | Union Indem. ....... 4,918 cl. 2,916 3.848 —_—" 6.587 Pe 
Great Amer. Indem, ... 2,803 S76 | United CON. civcreccives 1,526 1146 "909 | AOtRe CAB. cevscccccees > Gms 167 
Great Northern Life .. 100,397 50,334 | United Ins, ....-.cecess 106,554 pe 0 _“__ | Maryland Cas. ......... pod. 174 
Great Western ......... 10,532 S317 1 U. B Cuamehly ciscceces 38,419 5 Total, 1931 $ 61,555 $ 80,824 Metropol. Cas. ......++. 829 73 
Guardis Cas § ae ok eee 51,19 ut —_ 20 004 on 00 ar ee eras: 
a ee ce. ae Cee ae ee ee cited 120,008 121,988 | Total, 1981 ......-+++. $ 8403 $1,014 
Hartford Acci. ......... 19,431 6,495 | Wash. Natl. ...-.ecese0: 128,054 63,395 STEAM BOILER Total, 1930 ....++.e0es 11,500 1,488 
TEGO. TREO. ccccccvcecs 795 1,500 | West. & South. Indem... 6,336 ee 8 AO Oe - beeddbvdauind $ Aare rE . 
Hoosier Cas. ........00% 137,222 66,671 | Wis. Natl L.......eee- 12,643 6,343 | Amer. Employ, ......... 11,920 $ 260 LIVE STOCK 
7h, “Bee: GM kee cece P 30,212 15,436 | Yorkshire Indem, ...... _ = ewenien Ameer. ROE coccscccess ree Car. & General ....... S ae) 6 weaaks 
Income GUAP. .cccccccse 58,163 SOU TRO. cnc wececusenccece 17,567 23,392 | Columbia Cas. ......... 1,456 742 | Hartford L. S. ......... 9,621 $ 8,712 
Indem. N, Amer. ...... 3,765 3,954 --—— ————— | Cont. Cas, .......-eeeeee ee ene ES eenpnentatoamnenisdith 
Independ. Indem, ...... $3,011 708 enh, S008 s cidecane . $4,518,813 $2,681,654 | Eagle Indem. .......... 2,035 310 SEs cb aataa ae $ 9,852 ¢$ 8,712 
Internatl. Reins. ....... —i1 1,162 TORR BOOE anvccenensa 5,036,448 2,866,245 | Emply. Liab. ........... 6,611 2,831 Zee: eee ecces canes 12,520 8,769 
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WANTED 


Position as special agent or payroll auditor. 
Casualty and surety company, Three years 
home office experience, four years payroll 
auditing and two years as special agent. 
Best references furnished. Address W-21l, 
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Bennett Carries 
Crusade Forward 


(CONTINUED FROM PAGE 29) 


average of all companies was 8.6 percent. 

In 1930, the average commissions of 
the 55 compensation companies, report- 
ing to New York, was 14.4 percent, leav- 
ing a margin of 3.1 percent for field 
supervision. ‘Two of the companies paid 
commissions of more than 17.5 percent. 

Of the 55 companies, 41 had a total 
production cost exceeding the 17.5 per- 
cent limit. Only two of them paid com- 
missions in excess of the top cost. 
Therefore, he said, the remaining 39 
over ran the top limit because of ex- 
cessive expenditure for field supervision. 
One branch office company spent 7.1 
percent for field supervision, whereas 
the average was 4.1 percent. 

The average automobile liability com- 
missions for 59 companies reporting to 
New York in 1930 was 20.8 percent, 
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leaving a margin of 4.2 percent for field 
supervision. None of these companies 
paid commissions of more than 25 per- 
cent. Mr. Bennett said that 32 over ran 
the top limit because of excessive field 
supervision expenditures. 

Mr. Bennett said the branch office 
companies paying excess cost for field 
supervision, paid out the money for 
branch office rent, salaries of managers, 
assistant managers and special agents, 
compensation of clerical force, traveling 
expenses, collection costs, advertising, 
postage, telephone, telegraph, etc. Where 
the companies operating on a general 
agency basis exceeded the top cost, it 
has been for field supervision necessi- 
tated by the competition of branch 
offices, he said. 

Mr. Bennett said that. there is a def- 
inite unit restriction and limitation on 
the operation of companies which op- 
erate on the general agency system and 
no like limitation on the operation of 
branch office companies. 


No Unit Rule 


Under the agency system, he declared, 
a premium unit rule per risk prevails, 
while under the branch office system no 
unit rule exists. A branch office com- 
pany may spend as much as it likes for 
any piece of business or in the operation 
of its branch in any single territory, 
provided it salvages enough in other 
territories so that the total national pro- 
duction cost will not exceed the top 
limit. The branch office limitation is 
for the payment of commissions and not 
the field supervision cost. He said that 
this inequity should be removed. 

Mr. Bennett reiterated his recommen- 
dation that the factors of loss cost and 
expense should be revised. The loss 
cost should include losses and taxes, he 
said. The cost of handling claims 
should also be included. 

That would leave home office expense, 
inspection, audit and production cost in 
the expense makeup. The actual com- 
mission cost should be brought to light. 

Without expressing an opinion, Mr. 
3ennett said that agitation is being re- 
newed in favor of setting a top expense 
limit for all company operations, leav- 
ing each company to work out its own 
salvation. 

Commission Reduction 


Mr. Bennett said that there is a move- 
ment for commission reduction through- 
out the land. There is a theory that 
when rates are increased, a correspond- 
ing percentage reduction should be 
made in commissions. 

He said that while rates were going 
down, the agents’ compensation, being 
on a percentage basis, went down like- 
wise. There was no attempt then ta 
peg the agent’s pay at a given dollar 
income. 

He mentioned the 2.5 percent reduc- 
tion in compensation commissions in 
Georgia and Minnesota; the 5 and 10 
percent reduction on farm _ business 
throughout the middle west to become 
effective Jan. 1; a 5 percent reduction 
on fine arts and a 10 percent reduction 
on depository bonds. 

“Tf commissions on first one and then 
another line are to be generally and 
sometimes surreptitiously reduced, it 
will not be long before the first-class 
agents must look to some other avoca- 
tion,” he said. “The time has come 
when the organized agents should take 
a firm stand lest they find their earn- 
ings, already lopped off here, there and 
yonder, reduced to the point of penury.” 


San Francisco Club Meets 


The Accident & Health Managers 
Club of San Francisco met March 21 
with Ira Bray of the Travelers as the 


principal speaker on “Claims.” , 
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Springfield; George Tramel, manager 
Aetna Life and affiliated companies, 
Chicago; E. H. Walters of Edw. H, 
Walters & Co., Chicago; S. T. Whatley, 
Aetna Life, Chicago, and A. I. Wolff, 
Associated Agencies, Chicago. 

Mr. Hanson rarely appears as a 
speaker in Chicago and he made a fine 
impression. He batted for Governor 
Emmerson, reading the executive’s ad- 
dress committing him to a policy of 
minimum governmental interference in 
private business, and then put in a word 
on his own account. Mr. Hanson said 
the department stands ready to be of 
service; that it is “for all measures to 
help insurance and put it on a higher 
plane, and to knock the racketeer down 
and put him out of business.” 

Governor Emmerson’s address stated 
that only when private business be- 
comes so great and powerful that it 
affects the daily life of the people is a 
state justified in setting aside its strictly 
governmental duties and assuming regu- 
latory powers, and even then, he said, 
every safeguard must be furnished to 
prevent interference with orderly de- 
velopment. He referred to the 22 con- 
structive insurance measures presented 
to the last legislature, of which 20 be- 
came law. 


Confidence a Vital Factor 


“Our greatest national asset is con- 
fidence,” the governor said, “and I think 
you will agree with me that confidence 
in the insurance companies of the state 
and nation is just as important as the 
millions of dollars of reserve on hand 
to meet claims.” 

Governor Emmerson referred to the 
profitable field presented in insurance 
for racketeers where there is possibility 
of quick, unearned profit afforded the 
unscrupulous. 

A graphic picture of the tremendous 
decrease in national income and the un- 
bearable load of taxation was presented 
by R. F. Munger, economist and finan- 
cial editor of the Chicago “Daily News.” 
He said national income was. about 
$90,000,000,000 in 1929, slumped to some 
$76,000,000,000 in 1930, decreased to 
about $52,000,000,000 last year, and he 
estimated this year would be but 
$46,000,000,000. 

National wealth, he said, was padded 
by imaginary increase in wealth from 
the improvements of the machine age 
to a point where it could not be sus- 
tained and the deflation was inevitable. 
Government costs have not come down 
and they must, he said. The present 
governmental expenses of $13,000,000,000 
are an insufferable tax on the low na- 
tional income. 

H. S. Ives, special counsel Associa- 
tion of Casualty & Surety Executives, 
New York, talked on “Our Political 
Delirium,” pointing out how far the gov- 
ernment has entered the insurance busi- 
ness. He discussed taxation, stating the 
annual cost of government, federal, state 
and local administration is rapidly ap- 
proaching $15,000,000,000, annually. 


Prominent Men Present 
H. M. O’Brien, retiring president, pre- 
sided, and J. A. O. Preus, former Min- 


nesota commissioner, now vice-president 
of W. A. Alexander & Co., Chicago, was 


toastmaster. Among notables present 
were L. M. Drake, Critchell, Miller, 
Whitney & Barbour; G. E. Turner, 
president First Reinsurance; F. P. 


Lavin, president Insurance Brokers As- 
sociation; Walt Tower, managing direc- 
tor Chicago Association of Life Under- 
writers; J. E. Callender, Chicago resi- 
dent manager Ocean Accident; J. T. 
Hutchinson, secretary Insurance Fed- 
eration of America, Harold Gordon, ex- 
ecutive secretary Accident & Health 
Underwriters Conference. A resolution 
was adopted praising the administration 
of Superintendent Hanson and pledging 
cooperation, 
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Premiums and Losses in 1931 in PENNSYLVANIA on All Casualty Lines 








































































































Total Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems., Losses Prems. Losses 
$ $ 3 $ 3 3 3 3 3 3 3 3 3 
Aero Indem. 134 3,178 67 1,124 29 ‘ , ‘ jneeus ‘ , ae 1,039 
Aetna Cas 919,042 6,504 417 586 396 292,030 511,721 37,605 111,381 21,165 438,082 
BO: DE Racca seeevcveas -++ 1,912,607 992,937 173,898 35,935 598,474 413,669 , ae weea ree cans acceue.  anueun 
PN ee | Eee 617,403 3 2 53,098 16,138 84,462 60,169 95,203 7,691 3,617 8,342 94,156 
Aitiod UWRGORWEOre . ccc ccsvcccccss 12,795 i eealia ebeteue as rer : ee 10,480 5,266 , onekds 
DIOR FPR. BBO cvnrcccavics ae 13,980 1,891 91 10,110 O10 ‘ ‘ ewe ‘ 391 
ST Ae he icivetueeweaeaas .. 884,231 213 piuaie a - 2a 16,274 
ee “Ss cneee 636,691 y 2,605 90,101 68,310 22,641 10,456 2,156 113,325 
i NS. <Aé6-oJdlec brea awe eae ea 351,163 13,932 5,618 46,602 30,825 29,500 4,742 1 16,453 23,762 66,145 
po ee eer ree 2,643 217 3,167 |, 121 ; ‘ seus 13,088 
Re Ee, A i cccndexec vacate y 1 $38,016 86,427 10,028 25 656 12 63,703 
eae ee 55,465 8,641 17,949 ‘ : 6,488 1,118 6,165 
ROG TR bbb sb ecncercnicines 1,681 868,124 1,585 406 63,669 19,340 10,181 
Assoc, Indem. . 2,418 23 < 3,047 558 3,515 148 20,945 
Bankers Indem., $ 6,463 2,186 33,532 279 1,352 . 653 3,503 
re SG UMCas Ab phils eee Uke eee ec 57,545 ‘ 105 18 1,033 37,075 
CP Ge IRs oS cc naecewk cence 17,624 9,816 2,377 1,04 3,058 8,160 
Ce... BE, TOs ca ccctecnes a ‘7 eee. eeeeen <séuedew ~ aeawee * Sexees e... tena 
Cam, MOC, TAMER. .cicccsces 23,896 16,811 ‘ . 12,566 
CeMUNE Ts esc ian dacecces 903 5,437 2,448 28,736 12,321 2,102 751 53,605 
aera ere 6,136 4,80 688 992 14 497 128 3,423 
iy Ae | 107,016 8,836 39,899 7,877 2,683 42,247 9,748 —1,410 17,618 
CE Ci Sec ndcweskcbav keene 45,419 0,49 9,987 2.918 740 10,615 1,747 19,551 10,998 
Commerce Cas, LvVereeunedoberere 3 2 17 6,0 3,183 2,488 S97 9,950 601 12,387 9,70 
a ne . 794,160 491,019 151,402 93,977 43,773 14,736 7,147 19,019 5,038 61,901 30,956 
Concord Cas, & Sur..... eee 37,818 4,395 24,136 il aA ) Pitts P feet 11,687 2845 
Consolidated Indem. ......... pnewe 2 131,151 37,293 11,48 170,596 ' 23 154 5,904 301 22,839 10,000 
Constitution Indem, .........ee.e6. 51: 23 263,173 3 0,332 38,608 82 1,777 17,937 > 427 101,360 24,973 
COMSIIOTINL COM cece ccvcuves ; ‘ 825,854 $40,501 194,020 135,203 36,266 15,050 8,648 49,467 6,903 2,480 21,283 6,943 76,021 42.939 
Betness Fe ] B. cccccccccocvcvcccse 26,101 29,395 4,319 332 18 newness 8 18,951 28,681 159 2,213 74 
SO, ob bas we bebe vee ee oe 135,699 91,082 38,166 30,604 15,122 9,999 24,283 5,161 8,679 3,181 1,895 8,819 3,856 13,829 11,398 
A ere ay «+. 1,619,017 796,205 583,755 253,058 183,998 71,256 66,950 28,879 15,200 24,307 7,547 85,141 27,152 228,643 $0,900 
oo Re ee rer rere ere 209,436 40,514 120,653 26,038 5,167 1,440 624 17,193 230 7 6,992 1,64 13,964 80 
De - Ses ceencagetiacduaceunne ‘ 45,008 159,681 —16 8,066 122 416,750 38,190 104,090 62 105 100 100 —Wy 540 
mMurop, Genl, Reins...... cniveonke 506,631 288,699 174,975 10,074 30,440 . a 629 51,854 59,505 . ‘ 86,464 10,573 4,826 62 
MOONE, Pebban te crieccdd.cecewhecenecs 395,543 37,005 280,342 9,880 45,926 9,796 l 23,672 11,693 5,253 155 30,446 2,140 
Oeport FRAG. .iccics ‘ 9,392 4,016 , : : ‘ - ‘ 3,239 2.016 
Farm Bureau Mut...... 7 31,153 14,045 oa - 7 . 38,967 13,334 
i AE i vcacnckuaske oe: 1, 648,653 544,590 136,094 55,309 346,599 265,549 302,867 272,069 949 9,273 287,663 169,868 
Pee Ue BUI 060s bi cvececs eo. ee 632,018 ‘ SAC ee re ones 576,789 = 409,938 658 12.698 athawn” “dee 
Vireman’s Fund Indem. 11,365 3,867 500 614 150 3,220 oo 1,131 139 
ae er ree 3 $24,385 221,508 112,844 76,191 92,237 ‘ P : 731 6,497 1 84.368 
Tlenerel INGO, 22. .ccsccccs peanes ; 43,349 4,081 2,429 128 13,815 3,000 7,347 20,888 1,619 13 6.967 | 
General Reins. .......... ereere 369,439 244,617 65,436 15,142 20,969 690 50,775 11,891 101,005 189,044 3,417 2 2,823 7,160 
Giens Valle Indom..:..cccess was 291,110 245,806 114,042 96,157 19,825 918 SO,412 17,828 31,156 69,666 10,885 90 14,833 8,563 41,530 | 
Gione DHOOM, ..ccccenes hare coce BphOuvaee 740,852 $22,381 232,040 95,277 25,462 273,433 215,52 161,051 154,539 14,905 O18 71,864 15,159 139,059 68,844 | 
Goodville Mutual ........... = 13,628 3,140 24,585 227 ; ; ; 2.912 } 
Grange Mut. Cas......cccses Kes 25 67 , : ‘ 25 567 ‘ ; 
Greater City Surety.......... garg 1.314 > 4 , 1304 . | 
Great Amer. Indem ; . F 340,134 251,622 112,319 59,320 21,474 628 : 26,177 FD B86 129,596 7,680 69 19,764 S4 960 
Maar. Mi BOO iss icc vivdes : 92,360 »0, 287 ; : 92,360 0,287 | 
og ee ee aes : 62,937 51,908 30,930 22,934 1.176 3,798 7.30 10,393 12.061 4 —i10 7,39 | 
Hdw, Mut. Cas........000: . 70,610 27,346 43,560 16,686 2,57 124 5.305 1,359 255 2 9.1 
Harleyville, M. @....... 442,754 197,825 267,907 147,200 . on . 1%, 50.625 
| 
Hartford Acci, ..... ; wai 1,548,767 1,334,343 549,229 S06. 365 96,954 63,54 214,077 188 7 286,985 592,347 30,4979 11,030 is, 58¢ 25 137.52 | 
Home Indem, = ‘ gta “a ‘ 917,880 119,710 364 882 86,992 103,135 4,515 126,004 4,561 92,910 q 29,649 6.95.3 6.564 1 “> 5 64 
Indem. of America : : 304,703 73,311 196,852 ‘11 107,851 
indem, of N, Amer..... : exes 1,878,999 875,841 178 2 241 223,282 3BS,871 1k5,119 155, 78¢ 130,595 32,408 12,527 157,434 » go38 206 04 
Independ, Indem. .. Serates 925,291 1,080,595 276,099 369,143 36,689 19,769 287,975 2 320 95,306 15,620 5094 20,907 14,806 111,351 
International Fid. ..... eee ‘ 3,174 exe ; ; ‘4 . ae 
Internatl. Reins. ..... ‘wae nikkt 747,404 238,583 197,678 9,838 204,974 3,539 $5,122 303 $1,236 26,843 789 39,949 
Jamestown Mutual ........ een 10,999 1,709 ‘ : 7,140 173 
Reystene A. CIMDiccsccvse eee 1,810,948 641,885 1,282,715 151,118 P 
Laundry Own. Mut...... eee 38,361 12,275 cae ‘ ‘ : 28,361 l 
Lexington Sur. & Indem opie 9,685 . 
Lib. Mut., Manss..... neswens : 1,174,017 668,619 297,208 », 165 713,132 OS,71 2 41 349 ’ 7,572 
LIGpee COM. sasec'cs 141,598 89 9,140 19,126 4,267 S891 16,900 12,909 2,440 
London & Lanc........ 199,913 060 5 ARS S24 5,514 185,381 1,761 05 33. 
LORGOR GORE. cccecccesss 7,148 9,678 108,49b = 105,186 125 ' 8,852 1 ) 
Lumber Mut., Ill — Sate 1,094 1,970 73,273 1,792 1,826 STI 
Lumber Mt., N. Y... Pies : 5,433 1,703 1.68 
Mfrs. Casualty ..... ‘ ... 1,106,878 503,208 re 10,107 
Maryland Cas, . ud Seen eau 2,583,922 1 606,191 0,37 6.921 $2008 17,008 l 97 155,061 
Mass. Bonding . haere cae 601,295 7. 121,698 1,91 1,781 7,550 6,620 1,508 10,368 
MOGIONS FTOE. ccccccces rrr P 137,020 52,310 310 
Merch, Indem, ...... oa . 6 11,063 2,617 4,941 631 1 25 
Merch. Mut, Cas......... rub whees 82,821 31,169 S444 335 6,79 126 6 
WOCPORG: COR. saat cceccesenee ee 421,787 266,325 151,893 6,837 6o S3,571 77,438 30,674 11,3¢ B2,127 
NWOSIOMRL GOR 6 ccccccetes ae oe 85,886 41,056 4,942 774 i0 12 15 288 He 688 
Natl. Grange Mut........... ‘ 1,620 390 986 ) ; ee naceas aa - 
Nath, Guerety ..cccs. re et i 830,408 608,532 : Tr ‘ aes 588,070 514,071 2,412 652 124,581 15,988 ; ; 
New Alnsterdam ......esseee. ‘ 794,082 372,90 241,772 63,566 17,763 L06 125,051 80,104 202,684 161 11,859 § 39,062 7,713 103,629 
New Cent. Cas....... ieee code eae 11,306 1,591 ate e 10,126 1.345 1,16 t ‘ 
ME DU. OP, Ohi ccciccaccescs 56,615 223,178 18,115 13,985 846 , 8.643 196.871 15,896 106 5.737 7.378 < s56 
OR GR iinvkccocea wae. 190,050 86,640 36,081 1,830 8,201 4,02 6,719 057 56,476 23,129 57,749 ’ 7,055 18 17,768 10.97 
Norwich Unlom .ccccscesccccccese 35,621 17,958 2,782 2,261 17,282 TOS 2.017 604 1,044 {8 12,2 
Ocean Acci. rrr te ( 138,118 38,605 13,118 159,661 177,895 8.916 10,216 1,764 22,415 5, 269 75,88 
OMI GAR sacvececescevce 236 75 : ; 046 591 15 
| a” eee 200,949 39,301 5,918 6 210,251 152,565 °, 8 1,778 1,154 $451 64 83 
Seer 1,348,407 580,044 6,237 127 607, 
Pa, Mfrs. Assn..... 733,700 1 4 212,202 50,558 3,019,823 1,823,550 $34,129 
Pa. Thres. & F... 266,066 = 152,69 75,32 9.2 
Phila. Mut, Pl. Gl ‘ ‘ 3.672 805 
Phoenix Indem. 10,224 IS { 12,894 1,662 30,870 18 ’ 2,449 1,36 11,524 | 14,291 10,27 
Preterred Acci, .. reer re 124,081 52,147 ' 0.9 10,972 234 41,957 21,7 
Prot, Indem. ...ccccccccrcecevecs ° 2,363 135 ; iM Sil 191 
Public Indem. ........- 90,815 62,513 847 15,666 3,009 1 5,622 o O44 41,616 9,727 
Royal Indem. Tr 294,116 187,608 14,721 165,639 126,179 96,44 ) ’ 54,463 14,537 116,741 52,243 
St. Paul Mere. Indem 20,210 9,630 7 14 Vi 1,956 1, 4 4,383 1,659 
Seaboard Sur, ee ol 
Securty Mut Cas 11,611 1,880 29,0635 8,953 ‘ 20,220 4.758 
Shelby Mut. Pl. Gl Oe ; wees 70,371 6,875 =k. 1,098 28 
Standard Acci 154,621 ) 158,188 129,834 103,018  1N1,S98 11,508 ' 16,249 1986 125,359 62,667 
Standard Sur. & Cas 10,71 1,971 25,512 231 9,20 r 9 3.445 >a) 4,711 > 12,73 4.640 
Stuyvesant M. Pl. Gl ase seeces ° es : es 2,498 320 : 
Sun Indem. .. , 11,4 830 é 13,149... 23,215 —239 1,900 818 4,351 726 31,500 15,975 
Transport, Indem. . . ; 30,016 7,509 2,99 eevee 146 P 3,676 1, 3¢ 1,885 129 5,772 2,724 
Travelers ..... verveuaverees 3,910,010 ,298,770 1,437 757,76 69,365 937,849 878,689 
Travelers Indem wes . 1,045,314 106,480 7,719 ¥ 52,709 14,505 204,269 15.901 217.627 
Uniom Indem. «..céees ‘ 672,929 421,537 74,2 14,239 101,384 $2,149 121,437 126,650 20,787 S816 16,209 14.427 43.463 
U, BH Cas, ccccsccnes eee . 791,165 665,50 7G 7 187,938 147,522 46,969 18,159 10,215 03 } 75,119 
uv. 6 8 & G..... nme ve 2,618,488 1,505,583 319,463 49,85 150,586 379,588 F58,215 161,949 36,690 12,691 9 14,340 
a i eee 2 285,157 69,254 87,716 37,240 631 315 ; 141,193 12,555 1,176 10) 156 9.332 
U. & Plate Gl... a 6 ‘ , 11,885 , ‘ R 31,075 11.883 
Utica Mut, .ccccces TETETILT CTT 35,687 11,659 742 1,967 380 9,968 2,511 2 054 
Utilities Indem, Exch. ........--- ‘ 2,889 698 561 54 1,404 175 469 
UGH BB. FT, Be Zevccccsvccceses cone 100,096 40,212 ° ° ° Tre ae 100,096 Teed «etnée s0nddn  s4de0e Bhavee. Sbened “Q060en cudnedn a oanieed 
Western Cas., Ill........-++- oeve 16,615 10,996 : pene Seegme avenues 16,615 10,996 ; , ‘ a : 
Western & Southern Indem........ 100,944 20,471 54,732 7,83 3,28 554 1,003 I 62 1,933 620 9.122 
Yorkshire Indem. .....-.eeeeeeees 141,500 61,244 101,389 46,6 core ee PESPRE os ; 101 ‘ 14,636 
VAN 3 (ee cc 469,395 396,622 153,027 174,: 80,925 30,329 108,338 117,801 4,334 10,750 3,376 71,201 42,925 
Total, 1981 ..cccccccccceses . . -66,840,181* 37,837,357* 19,070,567 9,421,694 3,733,161 1,012,046 12,424,024 8,822,152 7,012,356 7,222,540 949,468 2,210,009 547,503 8,118,318 3,501,812 
Total, 1930 ...seeeeeeeeeeeeeees 72,778,110* 36,024,900* 19,252,958 9,098,176 4,178,783 1,167,018 15,883,171 9,890,665 6,968,205 4,457,283 1,417,459 2,374,764 650,026 9,263,524 4,271,520 
*Total of all casualty companies including classes shown on next page. Company totals above include other classes shown in groups on next page. 
(CONTINUED ON NEXT PAGE) 
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Companies Writing Other Classes of Casualty Business in PENNSYLVANIA 


ACCIDENT AND HEALTH 


Prems. Losses 









7,981 


Aere IndeM, ...0ssec0s $ _. ro 
ae ees 24,354 $ 15,146 
pe 2 ee ret 603,704 293,018 
Alliance Cas, ..... tee 20,941 8,538 
OE CO sic ks oe eee 139,033 59,967 
Amer. Employ. ........ 4,461 1,611 
Amer. Motorists ....... 973 335 
i aa ers 213,117 
Ames. TRROTA... 600 06.50% 90 
Bankers Indem., N. J.. 1,344 
Ben Ry. Employ....... 165,300 
PR, TEARS oon ictveviics 5,031 
Comtral Murety 21.0062 1,539 
Camtrat Week oscciccscck Ni 
Century Indem, ....... 10,432 
Colsebia SMe icc .csss Zi 
|: meres 14,879 
Columbian Prot. ...... 33,518 
Columbus Mut. ........ 106,511 56,066 
Commerce Cas. ....... 6,666 4,541 
Cee, TA basa vows ais 362,210 183.890 
a ae er 306,218 186,229 
Constitution Indem , 3,211 2,57 
CAG, BOONE, 6 00 0:2:50s0e ie 
a ere 143,262 
Cont. Life 14,312 
raftsman ..... 9,969 
etroit I e Biscsccsas See ~~) weeree 
» 53 
68,327 
5 10,484 
I 4 114,782 
irop ienl. Re 205,589 
MOUMR  ii0 05:0 00% 629 
arm Bur, Mut 109 
e 4 4 35,683 
‘ederal L., Ill 83,504 
‘idelity & -Cas 100,309 
1¢ 


reman’'s F und 
veneral Acci . 
ieneral Indem. 
jeneral Reins. 


Income Guar 
Income Indem 
Indem. N. Amer 





Independ. Indem 44, 032 
Internatl. Reins 14,890 
Inter-Ocean Cas, ....... 68,425 
sf eee « Qepeeeccans 57,340 
John HMaweock Mout.L.. «§ 1 FJ 2 asccvc 
Kentucky Central Life. 54,419 


$e 








25, 008 








Og TR cee ries 
London & Lanc......... 
London Guar, ...sss.ee 
EOPR PEO. 66320540400 
Lumber. Mut., Ill...... 
Maryland Cas. .+ccosss 


Mass. Acci. 
Mass. Cas, 
Mass. Prot. 
Metropol. Cas. 
Missouri St. L 
Monarch Life 
Natl, Acci. Soc 


National Cas. 
Natl L. & A 


New Amsterdam 
New York Safety Res. 


ae ae. ee ; 


Norwich Union 


Ohio Cas, 
Chio State Life 
Pacific Mut. 
Pan American Life. 
Peerless Cas, 

Penn. Casualty 


Phoenix Indem. 
Preferred Acci. 


Prudential 
Public Indem, 
Reliance Life 
Royal Indem, 


Standard Life 
Standard Surety 


Travelers 
Union Indem. 
United Cas 
United 
U 


U. S 

U. 8. 
Wash 
World 


World Mut. H. & A.... 


Yorkshire Indem., 
Zurich 


Total, 1931 


Mess, 3onding ........ 
Mass. Indem, ..... eek 
Merch. Indem. i ikip'e ve 
Merch. Mut. Cas....... 
Metropol, Life ........ 
Midiand Cae, 6.6<sccaces 


Natl. A. & Health..... 





MO, Ts; 0. Bi Bike esas 
National Union Indem.. 


POOR MOO 6 6464 s0000- 


Penna: Imdem, ..é.6s<s 
EYOU TRGCM. 06.05.6060:0% 
NOW, Tid, sae? Mas 40 acess 
Cam, DOO), 26 5.906920 
et. ERO, acickwichiew ce 








$10,087,148  $5,667,5 





TOCGs, “C080 sacusvsser 
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Casualty Company Reports 








American Fid. & Cas.—Asscts, $950,448; 
unearned prems., $127,054; loss reserve, 
$15,492; liability reserve, $237,296; comp. 
reserve, $2,398; capital, $206,280; net 
surplus, $269,324. Experience: 





Prems. Losses 
Auto liability....... $ 598,470 $ 303,821 
Workmen’s comp.... 10,889 4,665 
oi re 1,804 436 
PD TES 5 5k cees 914 492 
Auto prop. damage. 214,675 37,968 
Auto collision ...... 3,572 1,13 
CN. -nétcaenawaase 10,548 4,717 
pi es Serer eee 1,569 2,139 
oo! rr se $ $42,441 $ 355,372 
* *K x 
Constitution Indem.—dAssets,  $5,087,- 
810; unearned prems., $1,468,733; loss re- 


serve, $344,864; liability reserve, $657,532; 
comp. reserve, $396,449; capital, $1,000,- 
000; net surplus, $751,893. Experience: 





Prems. Losses 

ROGUE | iiiin isc caida $ 31,937 $ 15,821 
eee 4,653 3,497 
Auto liability ...... 1,281,283 435,091 
Other liability ..... 308,358 90,141 
Workmen's comp. .. 662,584 454,539 
ek re 94,321 26,165 
Oe Pr re 172,803 238,245 
Pinte Giass ..0s0%- 80,579 28,594 
Burglary and theft. 120,487 41,488 
Auto prop. damage. 423,813 159,059 
Auto collision ...... 72,736 35,014 
Other P. D. and coll. 10,182 1,983 
Water damage ..... 1,052 19 

ORD ee oe oes $3 i 788 $1,529,658 


as 
Electrie Mut. tdi <haeihe, $567,710; 
unearned prems., $2,507; loss reserve, 
$950; liability reserve, $11,047; comp. 
reserve $154,980; net surplus, $331,883. 
Experience: 





Prems. Losses 
Auto liability ...... $ 30,485 $ 6,838 
Other liability ..... ere 
Workmen’s comp... 151,630 73,642 
Auto prop. damage. 8,575 1,205 
Other P. D. and coll. 62 eee 
TOC 12s0visevewe $ 194,226 $ 81,685 
* * * 


Contractors Indem, Ex., Calif.—<Assets, 





$117,664; comp. reserve, 
plus, $76,620. Experience: 


Workmen's comp. 


Michigan Mutual Liab.—Assets, $3,971,- 
605; unearned prem., 74,6 


serve, $55, 241; liab. 


res., $766,552; guarantee 
$531,022; net surplus, 


rience: 


Accident and health.$ 


Auto. Hability ..... 
Other liability 
Workmen's comp. 
Se oo! eee 
Fire and theft and 
COPMAEO 2.00 5:50 
Auto prop. damage. 
Auto collision hs 
Other P. D. and coll. 


ANGE. cia sewn $2,0: 36, ,678 

ok * 

Security Lloyds, Tex.—Assets, $126,935; 

unearned prems., $5,335 
$426; liability reserve, 
serve, $339; capital, $75 


$45,257, Experience: 


Accident 
ere 
Auto liability ...... 
Workmen's comp. 

AMBEO TCG osc cy advesws 
MMGO TROTE 4 ovcscsies 
Auto prop. damage. 
Auto collision ...... 
SPUsee BUCO: os onc soe 
Fire 


$29,255; net sur- 











to bo 


woe 





Employers Mut. 


$4,432,915; unearned 
comp. reserve, $2,344,260; 
$1,200,590. Experience: 


Workmen's comp. 


Prems. Losses 
- $2,941,589 $2,090,673 

* * * 
Commercial Standard, 
$1,233,786; unearned prems,, 











NON-CANCELLABLE H. & A, Proms... Losses 
Sea Hartford &. B...cccssece 317,86 43,972 
Prems. Losses : .S 
ae. $ see sO $ bias 500 Independent. Indem. ... —7,444 740 
Aetha TMS: c.ccvc ctor 11,013 6,772 | Internatl, Reins. ....... 1i,2 78 
eee re ree ee = \wesen Lloyds Cas. ...-sserees 10 seen 
Columb, Natl, ......... aoe London Guar. ....-+++- 10,548 66 
Conn, Genl, ..........- 33,920 9,993 | Maryland Cas. ......++ 42,334 3,043 
Cont) AGEER. 655506508 5,683 SIR | Sete OOO essense rns 97169 re 
[er ogee ne 54,070 8,480 Ocean Acci. tae eee eee fn 5,112 
a a er ere me Giintepats Penn. General Cas...... > + 
Crattaman ............ 27,576 12.457 | Royal Indem. ........-. 16,443 108 
Employ 2.4 a , 7 50 aes aie Security Mut. Cas...... 513 eo ecee 
Equit L N.Y. E : a4 : > 110,883 66.045 | Travelers Indem. ...... 50,050 19,176 
Europ, Genl. Reins..... 355 2,143 | Union Indem. .......-. 15,791 253 
General Reins. ......... 8,892 2,915 : i ame: 
Income Indem, ........ 7,274 3,477 Total, 1931 PSOE SESS $ 603, OO $ 85,364 
Tawel Deak 21.721 9.309 Tetnt, BOGS .. .cccncess $ 679,943 $ 20,419 
N eee ee 47,105 18,938 ENGINE AND MACHINERY 
ot OT ene iM 442 cones Prems. Losses 
—_. faareeracals nue 4,850] aetna Cas. ....eeeeeee $ ae $ 258 
ass, TOC, occsecossser od, tae > 7 , - 
Metropolitan “Lifes... 11,796 i oe ee 
Monarch Life ....5...> 340,483 135,373 | Columbia Cas. ......-- 1,144 68 
PaciGc MUtGal .c.c0000 189,940 69,485 | Cont. Cas, ...ccccccces re 
Paul Revere ........-. 3,692 1,027 | Bagle Indem. ......... “Hh = asever 
Pennsylvania vie Rarer 108,036 42,401 Employers Liab. ...... 2,933 3,044 
neta prot teeter eee ~~ 5,000 | furop, Genl, Re........ eg oneaet 
nt oT tele ict so srrees | EXCESS ...cceeeeeeeeeees BY 
Travelers ......+sse+s 3,716 8,241 | Fidelity & Cas........ 83,350 60 
S. BP. & G....eeeeee 889. eee General Reins, . iccrscee . Pere 
= ‘ eee nt eee Hartford G. Buccs ccs. 276,001 40.597 
Total, pe OS ee = ae § npg $ 674,169 Independ, Indem. ..... —1,010 —120 
Total, 1930 ........-. $ 1,328,323 $ 654,522 | International Reins. ... 4,985 160 
‘RE EAOVES COB... corccveccess —I18l i... 
a aeanl London Guar. ..cccsece 1,930 243 
* Pr Maryland Cas, .......+. 10,593 1,518 
Amer. Cred. Indem..... $ Mutual Boiler ........- jn 
Kmploy, Reins. ......+- Oesan, ACC, 60.6 cosns0n 10,563 43,111 
ee Indem, Sta Sacer eet BOVE TRGOM. iccévcccce 10,114 1,754 
‘eneral Reins. ........: Security Mut. Cas...... 4,708 wwe 
Internatl, | Reins. te eeee Travelers Indem. ..... 4,728 2,461 
en eo coeeereee Union Endem, «65.0050 10,995 SaIMeKS 
Ocean ACCi. ...+....0e- POOL BOSE oc dicvealmore $ 190,421 $ 93,144 
ian? iki rs : Total, 1930 .......... $ 263,911 $ 76,549 
tet, POL seve eseses Oe » , € * Er ~ ; . 
Total, 1980 .......... $ 686,141 $ 372,677 SPRINKLER LEAKAGE 
rv ED 7" Prems. Losses 
STEAM BOILER Die COS sc ccecean ee $ 28,912 $ 12,645 
cal § P —, Losses Maryland Cas, ........+ 34,160 12,334 
AEINA CAS. seseereeeers DOR eee SF Se 601 15 
AOE DOOR kt etionacinnts SF Serre wd siti . 
Amer. Employ. ........ —510 OU) i Dietal, PEEL ceG ses ses $ 63,673 $ 25,135 
ante ayo beeen oan settee OIGT TSO dnancwcsed $ 68,286 $ 13,482 
BE ACOM: as ieeesse * ere eoner iets 
Consol, THAOM:. .2ecccss —itke 8 8 —-onar-s% LIVE STOCK 
a cS alae So errors Prems. Losses 
DORIS. TINGOM, «00066000 4,116 $16 | Car & General......s0.. $ eee err. 
Employ. Liab. ......... 9,053 2,771 | Bartiord Acel. .cccsces 1,194 $¢ 900 
Burop. Gen. Re... ....s: 1,696 S2¢ ] Weareiord Ty Bisse cccs 4,909 6,707 
Fidelity & Cas......... 23,3738 5,344 | Indem. N. Amer...... ae. | eeceee 
General Accl. .....050. Ue - _-—_—_—_ 
General Indem., ........ 5,643 3,972 TOE: BOEL. Kbbes causes $ 7,209 $ 7,607 
General Reins, ........ ee: Gserwer Ze, TPOe Keser ecaen $ 2,117 §$ 55,913 
reserve, $61,340; liability reserve, $69,468; ( 962; liability reserve, $848,298; net sur- 


comp. reserve, $73,168; capital, $400,000; 
net surplus, $258,770. Experience: 





Prems. Losses 

je SECO e a re $ 96,345 $ 128,757 
Windstorm and hail, 23,853 3,555 
Me: so gwalialeua oho _——— 6=—C—ié‘“ Ch 
Auto Mability ...... 103,794 96,446 
Other lability ..... 8,230 1,220 
Workmen's comp, .. 136,177 204,905 
Earthquake ....... —265 oes 
Ls See eee 8,186 107 
PiISLG GIMME. oaccsccs 13,273 4,432 
3urglary and theft. 2,467 2,874 
BMtO BPO: sacanccass 66,991 37,447 
pe 42,216 23,311 
Auto prop. damage. 55,597 31,895 
Auto collision ...... 87,755 46,264 
Other automobile .. 20,038 13,588 
SOR abicis cheeses $ 667,026 $ 594,807 


American States, Ind.—Assets, $798,- 
329; unearned prems., $219,157; loss re- 
serve, $7,698; liability reserve, $99,330; 
capital, $200,000; net surplus, $132,692. 
Experience: 





Prems. Losses 

Auto Nability ...... $ 259,942 $ 657,722 
ES TO a cc esr 34,023 13,410 
AUtO SHOEE 6.464.060 30,860 12,671 
Auto prop. damage. 209,099 23,103 
Auto collision ...... 99,785 124,088 
ONL, | <:k'ss hee ale $ 633,712 $ 230,947 


American National, Tex.—<Assets, $47,- 
681,788; unearned prems., $164; loss re- 
serve, $774; capital, $2,000,000; net sur- 
plus, $5,200,615. Experience: 






Prems. Losses 
BOOMORE 40455500008 $ 110,199 $ 41,811 
BUONO -i-6-ean obi ceuaie 103,320 84,619 
OGRE Sow saad dw ae $ 213,520 $ 126,430 
* * * 


Monarch Life, Mass.—<Assets, $2,564,- 
773; unearned prems., $451,350; loss re- 
serve, $567,000; non-can. A. & H. reserve, 
$122,000; capital, $445,600; net surplus, 
$309,128. Experience: 

Prems. Losses 
Accident and health. a 314,545 $ 216,629 
Non-canc. H. & A... 2,404,203 1,245,136 


* * * 
Commercial Travelers Mut. Aecci., N. Y. 
—Assets, $2,760,757; loss reserve, $1,078,- 





plus, $701,378. Experience: 
Prems. Losses 
BOCIGORt: cb deve venas 4, _ 686 $3,907,029 


U. S. Plate ) em $247,271; 
unearned prems., $19,534; loss reserve, 
$192; capital, $100,000; net surplus, $124,- 
199. Experience: 

Prems, Losses 
PIst8 WIRES 2.0.50 --9 $81,074 $ 11,885 
* x 


* 

Universal Indem.—Assets, $744,772; un- 
earned prems., $109,308; loss reserve, 
$6,945; liability reserve, $77,419; capital, 
$300,000; net surplus, $231,350. Experi- 
ence: 





Prems. Losses 

Auto liability ..... $ 156,290 $ 31,953 

Auto prop. damage. 51,112 8,998 

a ee Ee $ 207,402 $ 40,951 
*k *k * 


Vermont Accident — Assets, $29,312; 
unearned prems., $1,154; loss reserve, 
$2,223; capital, $10,000; net surplus, $13,- 
025. Experience: 


Prems, Losses 
Accident and a's Pe $ 14,268 


x 

Casualty Recip. Seats Mo.—Assets, 
$1,268,769; unearned prems., $220,610; loss 
reserve, $475,050; net surplus, $561,109. 
Experience: 





Prems. Losses 

Auto liability ...... $ 238,907 $ 186,091 
Other liability ..... 102,068 56,769 
Workmen’s comp. .. 526,102 291,108 
Auto prop. damage. 144,513 59,106 
Auto collision ...... 14,136 11,255 
Other P. D. and coll. 6,870 1,365 
WUE. c6aieveeoexs $1,032,596 $ 605,694 

* * 


Employers’ Mut, Indem., Wis.—<Assets, 
$1,131,071; unearned prems., $394,991; loss 
reserve, $31,314; liability reserve, $396,- 
032; net surplus, $251,521. Experience: 





Prems. Losses 

ROOIGERE 6. cdiicwesics $ 14,407 §$ 2,076 
Auto Hability «......2. 390,120 174,708 
Other liability ..... 166,963 13,192 
MINEO DO: once ic sens 28,433 17,572 
AUEO CHOTE 6.6 600s 22,908 7,071 
Auto prop. damage. 139,598 59,519 
Auto collision ..... 45,356 33,088 
Other P. D. and coll. 18,981 3,525 
BOM. keciac ‘pees $ 826,767 $ 310,750 





mr 








New Accident and Health Policies and Rates 
Analysis ready in the new Time Saver, April 25, 1932 





Policy Information 
Complete Analysis of Accident and Health 
Contracts and Rates. 


Policy Name or Form with Index to pages 
where found. 


Elimination Period—Rates and Terms. 
Non-Cancellable Complete. 
Policy Riders—Their Provision and Cost. 


Mail Order and Mutual Company Contracts 
Completely Analyzed. 


100 Leading Companies Covered. 


Company Information . . 


Financial Statements as of December 31, 


1931 
Company Facts— 
When Organized? 
Where Licensed? 
What Occupational Manual Is Used? 


Premiums and Losses for 1931 by com- 
panies. 


Special Features...... 
Standard Provisions. 


List of life insurance companies which have 
discontinued writing permanent  dis- 
ability. Analysis of coverage written by 
those continuing to write it. 


Sales charts, facts and diagrams — six 
pages. 





The Time Saver 
is 


PRINTED 
on Bible Thin Paper 


BOUND 


in attractive Red Keratol 


PUBLISHED 
in Pocket Size 
4 x 6 Inches 


EDITION 
Ninth Annual Edition 
Corrected to April 10, 1931 








Questions and Answers 
on the Time Saver Analysis 


], Canany one quickly and easily understand the ‘Time Saver Analysis? 
i q 


<<a een 
2, Does the analysis reflect the policy wording’ 
a 
. Yes 
3, Does analysis show complete information on contracts of mail order 
e ° . *.° . 
associations and non-cancellable writing companies / 
7s 


4. Does analysis show within how many days after the accident total 
disability must start to make full indemnity payable / 


re 
5. Are rates shown for all ages at which each policy is sold / 
. } cs 
6, -\re elimination period rates shown! 
° r 
Fa 
7, «Are all facts about dividends and return premiums shown‘ 
bd r 
. Ves 
8, Can I learn in the Time Saver about policy riders, and rates charged 
. 


for them 


. Yes 


Q, Can I tell exactly what limit, if any, is set on the amount a poliey- 
holder may collect 


. Ves 


10 Are policy limitations shown m full? 
. . Yes 


All non-cancellable contracts 
analyzed in detail 


Get the New Time Saver and Be Better Equipped Than Ever 


The National Underwriter Company, 
420 E. Fourth Street, 
Cincinnati, Ohio 
[ know that three-fourths of the accident and health companies have made great g n their rates 


and policies and I want your new Time Saver giving a complete analysis o1 the new contr 
at $4.00 (plus delivery charges) to the address below: 


Name 
Company 
street 
Cit ind Stat 























DO YOU OR DON'T YOU? 


We assume you sell automobile insur- 
ance. But frankly, do you keep in touch 
with all the developments resulting from 
the insurance needs of car owners? .. . 
Do you sell much automobile non-owner- 
ship insurance? Do you sell any drive- 
other-cars coverage? Do you understand 
the new method of writing automobile 
fleets? . . . The Employers’ Pioneer dis- 
cusses these and other interesting phases 
of automobile insurance, including the 
best sales arguments any man could 
have ... actual claim cases. Why not 
get on the mailing list? Drop a line to 






The Employers’ Liability Assurance Corporation, Ltd. ...... The Employers’ Fire Insurance 
Company .... American Employers’ Insurance Company... . 110 Milk Street, Boston, Massachusetts 

















